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From the Desk of Managing Director

The end of the last Financial Year (FY) was hailed
by the entire MFI sector as RBI released the much
awaited 'Revised Regulatory Framework' for
microfinance. The latest guidelines are a strong
reflection of the maturity of MFIs in the country
and will go a long way in harmonising the
regulatory framework for different types of
lenders, encouraging healthy competition and
enabling customers to make an informed choice
regarding their credit needs. It will further help
deepening penetration of micro-credit in the
country. The new framewark will help scale the
industry further, ensuring better risk mitigation
and financial inclusion.

The common regulatory framewark will create a
level playing field for both borrowers and lenders
as they will now have options. The new framework
will safeguard the interests of the borrowers and
help the sector to cater to the needy borrowers.
The key changes in the revised framework will
bring in the entire micro-finance industry under
the regulatory coverage unlike one-third of the
industry coverage earlier. Further, the ability of
the small & mid-sized MFI players to implement
risk based pricing would enable building both
scale and operating buffers, resulting in improved
credit worthinessin theeyes of the lenders.

The pandemic has adversely affected the incomes
of MFI clients. This has put them under stress, and
many have had to reduce their household
expenditures. With the worst of the pandemic
appearing to have passed, MFI clients have been
gradually rebuilding their livelihoods, but their
monthly incomes and savings have still not gone
up to the pre-pandemic levels. There is evidence
that COVID 19 has increased the indebtedness
levels of MFI clients. Those MFI clients who had a
significant proportion of their income from
agriculture and those who had a permanent job
were relatively less affected by the pandemic.

Also, the field staff of MFIs appears to have coped
reasonably well with the challenges posed by the
pandemic. The fact that they had a job during this
period of uncertainty has been a matter of great
relief for them. The silver-lining lies in the fact that
most MFls, it appears, are in a position to
overcome the stress and will be able to continue
serving their clients. However, there is a small but
significant proportion of MF| clients who have not
still come out of economic distress.

As the dark clouds of "Pandemic’ slowly drifted
away, operations in Grameen Shakti gradually
picked up its momentum and the last FY was
characterized by some notable events. Company
ventured in to the BC sector with Monexo &
Ananya Finance. NABARD extended on-lending
support along with Public Sector Banks like
Canara Bank, PNB & Union Bank. FWWBE,
Samunnati & Electronica Finance renewed their
collaboration while Arohan Financial Services
made a token entry.

Further, with profound feeling of happiness, we
would like to inform that Grameen Shakti has once
again been awarded the much coveted SKOCH
Award on 'Financial Inclusion & Income
Generation' in 2022. It's another feather in our
cap as we are the recipient of this award three
timesin a row. Further, AMFI-WB has awarded us
[or best ‘Customer Relationship Initiatives’ at
6th Eastern India Microfinance Summit, 2022, It
specially recognizes Grameen Shakti's role in
financially including the underprivileged and
underserved women of rural India.

* Grameen Shakti Microfinance Services Pvt. Ltd, 01
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With the induction of 2 retired Senior Bankers in
to the Board, Company now has a proactive six-
Member Board of Directors that is dedicated to
the company's mission. Moreover, Company has a
strong and qualified second line of management
with long domain experience.

Now, we have a well geographically diversified
operation spreading over 12 districts & 3 states.
Asof31 March 2022, the Company reported a CAR
of 28.31%. The CAR is, nevertheless, higher than
the RBI's requirement {15%) for NBFC-MFls. The
present CAR is comfortable to attract external
lenders.

For the past few years, the operating expense
ratio (OER) has been improving from 8.2% in FY
2018-19 to 6.6% in FY 2021-22 mainly because of
economies of scale coupled with technology
interventions with BIJLI Microfinance software.

Inlast FY (2021-22) we were able to raise loan of
1 31.27 cr. and borrowing outstanding increased
to T 42.67 cr. Our loan portfolio increased to X
56.52 cr. while borrower base increased to
20,632 and Profit before Taxis ¥ 1.88cr.

In the current Financial Year (FY 22-23), the
Company has to work under a new regulatory
framewaork and it would be challenging as well as
competitive. Our Executive team is committed to
attain a major milestone in the portfolio size
during this financial vear.  appeal to all our well-
wishers, advisors, business partners & funding
agencies to come forward and support us in
achieving our much coveted goal of ¥ 100 cr.
portfolio.

We are deeply grieved by the sudden demise of
Late Dr. F Satish, E.D, Sa-Dhan. He played an
instrumental role in shaping the MFI sector of
India specially highlighting the problems of small
and medium MFIs to the RBI as well as to the
Ministry of Finance.

We bow our head in reverence to the departed
soul of our beloved Satish Sir.

Regards,
Mr. Ganesh Chandra Modak

Our deepest & heartfelt
condolences to
We are deeply saddened by the untimely demise of Dr. P Satish’s Family & Sa-Dhan
Dr. P. Satish Sir. LA
May his Soul rest in Peace. %
| \
Late Dr. P. Satish

Executive Director, Sa-Dhan

* Grameen Shakti Microfinance Services Pvt. Ltd. 02
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Messages from our Mentors-cum-Advisors |

The Master Direction issued by Reserve Bank of
india on 14" March, 2022 has laid down a
comprehensive requlatory
framework for Micro
Finance Loans in India.
This will go a long way in
building up an efficient and
transparent mechanism
for reaching out to the
small ticket borrowers for
carrying out commercial
activities in different
sectors. The initiatives will
certainly reinvigorate the micro finance loan
products and will bring about a significant
change in the economic wellbeing particularly
in rural and semiurban households.

It gives me immense pleasure to know that
Grameen Shakti Microfinance Services Pvt.
Ltd. Is all poised to sharpen it's skill and expand
it's activities in the changing environment, in
conformity with the Master Direction.

Grameen Shakti Microfinance Services Pvt.
Ltd., is a well-known name in the eastern part
of the country, and the entire team of GSMSPL
under the leadership of Mr. Modak has shown
commendable performance even in difficult
times. Looking ahead, I am sure, Mr. Modak
and his team will achieve success in all
parameters.

My best wishes to Mr. Modak and his team.

Yours Sincerely,

Mr. Bhaskar Sen
(Former CMD,

United Bank of India)

My association with Grameen Shakti and
especially with its
Managing Director, Mr.
Granesh Chandra Modak,
goes back to the days when
| was in active service at
SIDBI. Microfinance has
always remained very close
to my heart as the sector
played an important role in
the national economy and
ably served its purpose by helping transform
the lives of millions at the bottom of the
pyramid-especially women living in rural
India.

Post my retirement and having settled in
Kolkata, my association with Mr. Modak
became more pronounced as [ found Mr.
Modak , a pioneer in the field having “in-depth
on field' knowledge of the operation of
microfinance was doing yeoman service to the
sector. On different occasions he sought

suggestion from me in the matters related to
‘Corporate Governance

It is heartening to see that Grameen Shakti ,
despite several challenges, has slowly but
steadily grown in size and portfolio since its
formation as NBFC-MFI in 2017.. Today with
more than 20 Branches spread across three
states, the Company is managing a portfolio of
around X 57 crore. which is indeed a matter of
pride and satisfaction, more particularly the
achievements made in post pandemic era.

The Company is in an exciting and extremely
challenging phase, however [ am confident
that the Team in Grameen Shakti led by Mr.
Modak are well geared to take up the
challenges and looking to the future with
optimism and courage. [ wish the Company all
success in its effort to ensure an ‘Inclusive
Society!

Mr. Pradip Kumar Saha

Ex-CGM, SIDBI

* Grameen Shakti Microfinance Services Pvt. Ltd. 03
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' Messages from our Well-Wishers ]

lam happy that Grameen Shakti microfinance Services Ltd has performed well during the financial year 2021-
22, Although the year has been a challenging vear for the microfinance sector in India due to the impact of the
COVID - 19 pandemic, it is heart-warming to see the sector has shown its resilience to
overcome the impact of the pandemic. Grameen Shakti Microfinance Services Pvt Ltd has
shown great resilience to combat with COVID-19 pandemic and performed well.

Grameen Shakti Microfinance Services Pvt, Ltd, based in West Bengal, is a rural-focused MFI
catering to some of the backward areas of the country. Its activities of bringing the poor and
downtrodden families into the fold of financial inclusion and are enabling them to pursue
meaningful economic activities is laudable.

Grameen Shakti Microfinance Services Pvt Ltd is an active partner of Sa- Dhan in the Digital
Financial Inclusion Project. The institution has been guided ably by the leadership of Shri Ganesh Chandra
Maodak, Managing Director, and his team. They have also made good progress in digitization with 100%
cashless disbursement and 25-30% cashless collection. The organization is putting efforts and energy to
increase the cashless collection to 50% to reduce the processing time and operational cost for emphasizing
responsible lending and client protection.

On behalf of Sa- Dhan and on my own personal behalf | congratulate Grameen Shakti and wish them more
success in the coming years in its endeavor toward achieving universal financial inclusion.

With regards,

Mr. fiji Mammen
Executive Director & CEQ
Sﬂ"DhﬁH

* Grameen Shakti Microfinance Services Pvt. Ltd. 04
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(Mission & Vision |

MISSION

To provide wide range of financial services through JLG to financially
excluded, economically deprived rural women, in order to ensure
livelihood improvement leading towards economic freedom, access to Missio
improved healthcare, basic education and empowerment.

VISION AT,
To emerge as a responsible, profitable, well governed MFI catering to (. M
50,000 borrowers through 60 branches in 5 states and loan book of i

250crore, including significant portion af managed portfolio, by 2025.

To cater to 2 lakh borrowers through 250 branches in 8-10 states, with y a1 UES
loan bookof 1,000 crore by 2030.

CORE ETHICAL VALUES

o [ntegrity ® Self-Discipline, Acting with Reasonable Restraint o Fqith fulness to Clients
® Loyalty e Responsibility, Reliability, Dependability o Charity & Kindness

SWOT Analysis

| | | )

3

Strength Weakness Opportunity Threat
* Vast experience of the promoter o Need for more product and « MFI in India has enough * Competition fram
in microfinance o geographical diversification  scope of expansion as large players such as
& Experienced and well diversified there is huge demand MFls, SFis, Banks
Board _ supply gap in remote
s Steady and healthy growth of Operations areas of the country, = Problem relating to
* Loan Monitoring System raising Equity

s Computerized MIS ond
Accounting svstem

: “ Grameen Shakti Microfinance Services Pvt. Ltd. 05
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"Board of Directors |

He is a renowned figure in Microfinance sector with an outstanding experience o
more than 28 years. He has been groomed under Dr. Md. Yunus of Grameen Bank,
Bunglodesh. Mr. Modak is also known for his “in-depth on field” knowledge of the
operation of microfinance.

Ganesh Chandra Modak
Managing Director

She has a rich experfences of working in o number of microfinance organizations in West
Bengal. In this context, her proficiency has reached above 20 years. Furthermore, she is
now Chief Operational Officer of this organization as well

Sukriti Mulchopadhyay
Executive Director

Sundari Modak is involved in key managerial activities in various organization ie.
Jeebika Business Promotion & [nitiative Pvt. Ltd, Initiator Dealcom Pvt Ltd,
Manasarovar Dealtrade Pvt, Ltd. She is also associated with a schoal as a governing
body member and with various social welfare activities.

.
Sundari Modak
Nomn-Executive Director

She is the Ex-GM, UCO Bank with 36 years of experience. She worked as a consultant o,
BCSBI for undertaking incognito visit of the branches of various PSU and Private Banks
in respect of Customer Service Compliance of RBI guidelines relating to borrowing,

ding, remittance and all other fields of branch operations.

Maitrayee Banerjee
Independent Director

Mr. Saha has 39 years of experience in the banking field. He was associated with Union
Bank of India all through his banking career. He also has significant experience in
working with Forex Association of India [FAI) as a key Office-bearer,

i

Pranab Kumar Saha
Independent Director

Mr. Sen has 36 years of experience in the banking field and retived as General Manager of
NABARD, During the tenure he served in various capacities in the organisation taking
care of business growth, internal accounting, information technology etc.

Gautam Sen
Independent Director

* Grameen Shakti Microfinance Services Pvt. Ltd. 06
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"Journey of Grameen Shakti |
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[ TRENDIN PROFIT AFTER TAX (PAT) |

BRs bn crofes
4 3.82

0
| 2017 2018 2019 2020 2021 2023

% Increase in the profit aftes Tax of GSMS during 2016-17 till 2019-20
% COVID 19 brought down the PAT 2020-21 mainly due to additional provisioning
4 During FY 2021-22 the nine monihs resulis | peviod ending 31 December , 202

shows that PAT is INE 138 Cy.

TREND OF AUM OVER THE YEARS

55,47 36.52
a0.00D

50.00
40, 00
30.00
20.00
10.00

0.00

_-AI.IH{R's'in r.réus}.

["Mar-17 = Mar-18  Marc19 % Mar-20  ® Mar 21 = Mar-22 |
4 Yeai-wite paitfolio growth ihows thal GESMS accomplished a growth during 2018-19
+ Howeves COVID 19 affects ils giawith ipiee in 2020.21 ihowing a dip in the
< During Fy 202122 the portfolio again gone np and clocked INTE 56.52C.

07
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['JEurn ey of Grameen Shakti |

Growth in the Number of Borrowers

% Increase in the numbes of borrowers of GSMS from 201817 il date
@ Constant increase shows the growth path of the GSAS

< Even daying the COVID 19 period ie. in FY 2020-21 GSMS managed lo refain 20008+
4 Maintained the borrower level as on 31" March 2022

Periodical Movement of GNIPA
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GNPA was below 1% samce 20017 L 2021 { Max is 013% in FYZ08 and z=ro s FY20009 and Fy2031)
This veflocts CSMS exercised a good control in the fleld with ite experienced and dedicated
oprerational beam
T FY 21-22 the GRNPA showed a little incrsmenial suvement but seith immeediate deploy el
dedicated recover tam GSMS able o control the situation.

The GNPA which was 4.290% in Sept X, down (o 1819 in Dec™21 amd QU0 in Aar® 22
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"Organogram |

Board of
Directors

Managing

| Birector |
Eﬁre,meﬂnc;nI: E‘om puny
Officer I : i Secretary |

A ga D g2

.ﬁdﬂ‘]fﬂ Aﬂﬂtﬂﬂt EA To MD ‘Internal | i
: ;i o Audit

i - MIS Training
A'isfstant In-Charge  Assistant

""" O

"HR
Jlssrstun t
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Down The Memory Lane

- » -
/iy o B 3
Team Meeting of Field Officers May, 2022

Mr. Souvik of Sa-Dhan with Clients at Purnanagar

# Grameen Shakti Microfinance Services Pvt. Ltd.
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" Our Financial Partners |
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rasagraphi'cﬂf Spreacu
Network of Branches
West Bengal Bihar
* Purnanagar * Azamnagar
* Santipur * Barsof
* Srirampur * Sonaili
* Kalna » Telta
* Raiganj * Roshna
e Tunaidiahi
e e Jharkhand
* Bindol
* Patirajpur * Bemgubad
a . P * Sarath
* Patiram * Debipur
* Safanagar .
e Kushide Madhupur

Highlights of 2021-2022

* Grameen Shakti Microfinance Services Pvt. Ltd.
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ﬁ)p_emtiﬂnaf & Financial Perfurman_r:_ej

Operational & Financial Performance 5 EDEM B G v i
- As on As on As on As on 9 o
Particulars March, 22 |March® 21| March® 20{March’ 19 ' .
Branches 20 20 14 14 e, s ‘
101
JLG / Centre 2435 | 1820 2274 1823 o
Members 25109 | 26862 | 32606 | 24977 g Profitafter Tax(PAT)Rs. in .
Borrowers 20632 | 20760 | 24407 | 18532 *ﬁ' ' " 5
Loan Number | 90571 | 73991 71667 40563 .;l' .
Disbursement A T G 1020
(cumulative) | “ToH" 247.02| 192.22 | 183.66 86.53 2021 -
AUM (in cr) 5652 | 44.43 55.47 35.12 . .
. Capital Adequecy Ratio
Profit Before Tax (in cr.) 1.88 0.70 5.24 1.40 2 " g 5
L E ™
Net Owned Fund (in cr) 13.65 | 1208 | 11.44 7.34 ' ' ' '
DE‘]JE—EqIJit}" Ratio 2?? .?..5{] 4.31 415 AREE 2030
Capital Adequacy (%) 29.01 | 3009 | 19.70 20.52
Return on Equity (%) 1221 157 | 4071 | 1395 2 % Dol g g 1}
Operational Self-Sufficiency (%)| 146,22 | 114.87 | 167.85 | 147.03 ' = 2 :
Collection Efficiency (%) 97.25%| 73% 100% | 99.88% ' ' '
Borrowing Outstanding (cr) |  42.68 | 34.51 | 49.34 30.55 W 20w
1012
Lender wise details
Amt. Amt., Dufstanding Amt. Amt, Dutstanding
Name of Lender Sanctioned Aﬁfﬂ' as on 31.03.2022 Name of Lender 5“'}55.‘3}‘“" “ﬁﬁ.!ﬂd ason 31032022
State Bank of India | 11.45 11.45 10.11 ik 4495 | 4495 28.68
Eclear Finance 1.00 1.00 il
Union Bank of India 9.00 9.00 2.94 Ananya 1630 16.30 0.55
SIDBI 3.00 3.00 0.01 Electronica 7.25 7.25 205
MUDRA 450 4.50 0.50 FWWE 14.50 14.50 5.88
NABARD 2.00 2.00 1.20 KVVS-Milaap 13.85 13.85 184
Nut?ﬂflé e 10.00 10.00 9.75 Arohan Finance 3.00 3.00 0.45
Canara Bank 5.00 5.00 417 Samunnati 8.00 82.00 3.17
Total : Rs. 44,95 44.95 28.68 Grand Total : Rs. 108.85 108.85 42.62
* Grameen Shakti Microfinance Services Pvt. Ltd. 13
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~ Loan Product
Loan product details March-2022
ﬁﬁ?@ﬁfﬁ@ 60000 Monthly/ Bi-weekly / Weekly — 21.69% ﬁﬁfﬁﬁfﬁr
Emyﬂ 30000 Monthiy/Bi-weekly / Weekly — 21.69% i; ;’:ﬁ;ﬁf ;STT

Water & Sanitation
(WATSAN) Project

Solar Energy Project

‘J_ Amrit Bari Project Educational Assistance
N W

Disaster Management Hospi-Cash Insurance

” Grameen Shakti Microfinance Services Pvt. Ltd, . 14




Annual Report 2022
Corporate Governance

We take pride in stating that in spite of our small size, the following Corporate Governance Committees are
operational in Grameen Shakti Microfinance Services Pvt. Ltd. although they are not mandatory for us,

Audit

Grievance

» ) | Redressal
Finance
\ y / Remungration
o Y B Nomination
N oy L SR . (HR)

Management
Blower
Information :
Technology o
Liability
Anti-sexual Management
Harassment
(POSH)
Investment Rating

Rating agency Acuite’ upgraded our rating to '‘BB+' while 'M Cril' awarded ‘v—"{alpha minus)
Investment Rating'indicating positive rating outlook, It also indicates good governance, good systems
and good financial performance; low risk and capable of handling large volumes of transactions.
maintaining an existing 'Rating'in the post-pandemic era is indeed a great achievement for us.

* Grameen Shakti Microfinance Services Pvt. Ltd, 15
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® SKOCH ‘Order of Merit’ award for

® SKOCH 'Order of Merit’ award for ‘Leadership’
‘Financial Inclusion & Income Generation’in 2022

quality in the field of Banking & Finance

in 2019 & 2020
® AMFI-WB has awarded us for best ® KPMG award for best ‘Client-Centric Activities’
‘Customer Relationship Initiatives’ at in 2018-19 & 2019-2020
6th Eastern India Microfinance Summit, 2022.

Mr. Ganesh Chandra Modak receiving Award at 6 th
E.I Microfinance Summit, 2022 organised by AMFI-WEB

&= Enstern India Microfinance 5u
Thes & b vertaky thal

P 233
= gt o her F iy Wiy Py
S R B Tha Pars. Fow e ekl Bt
Finuncial Inclusion & Income Generation o
Grameen Shaktl Microfinance Services Pvi Lid = ar L.
& e e
hus qualified the Semme-Finaks of SKE0CH Awand 1022 "_:___
_,-'fl; meny =i el L

g Pl it 1B i aag—
Sammwer Bochhar, Chadrman, $80CH Groap

ISR SR I

Manah Wb

SKOCH Award 2022

"‘Customer Relationship Award’ for Grameen Shakti
at 6 th Eastern IndiaMicrofinance Summit, 2022

* Grameen Shakti Microfinance Services Pvt. Ltd. 16
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rSun:ess SturiesJ

Center : Kumkum, Member Name : Mongli Devi
Name of Husband : Bablu Saha, Member Since: 09/01/2017
Amount of 1" Loan: ¥ 15,000/-

Mongli Devi is a Member of Grameen Shakti for the last 5 yrs. Initially, she used to work as maid in houses
and her husband used to work as electrician. As it was not sufficient to meet family expenses, Mongli Devi
thought of supplementing their family income by
earning something extra. But due to pandemic,
his husband's income affected and they had real
tough time to run the family. During this time,
Mongli Devi took fresh loan of ¥ 35,000/-
(31/01/2021) to open an shop for electric goods.
This was the beginning and no looking back
thereafter. Gradually, she extended his shop as
well as scale of operation and started earning
more. She started repaying her loans in time and
their only child now goes to 'Primary School'.
Mongli Devi & her husband had already opened
their Bank accounts and they had developed the
habit of savings too.

Center: Rakhi, Member Name : Jayanti Devi
Name of Husband : Madan Kumar Das,
Member Since: 19/12/2016, Amount of 1" Loan; T 10,000/-

Jayanti Devi is a Member of Grameen Shakti for the last 6 yrs. Initially, she and her were engaged in
agricultural activities, Jayanti Devi became our Member and took loan to sustain their livelihood. Covid made
their life difficult and they hardly had any money
to pursue their activities. At this juncture, [ayanti
Devitook X 35,000/- loan to open a grocery shop.
Slowly their business grew in size and volume and
income doubled, She repaid the full amount ofthe |
loan taken previously and asked for more loans to
further expand their business. Today they have
moved to a "Pucca House' and earning sufficient
income to put their children to school. They had
already opened their Bank accounts and they
regularly save a part of their monthly income
after meeting all the expenses.

* Grameen Shakti Microfinance Services Pvt. Ltd, LY
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DIRECTORS' REPORT

To

The Membersof
Grameen Shakti Microfinance Services Private Limited

The Directors have the pleasure in presenting their 29" Annual Report providing an outlook on the business and
operations of the Company together with the Audited Financial Statements for the financial as on 31" March,

2022.

FINANCIAL PERFORMANCE:
Amountin 3
Particulars Year ending on | Yearending on
31.03.2022 31.03.2021
Total Revenue 9,88,76,541 11,29,84,444
Total Cost 8,0046,587 106020074
Profit Before Tax 1,86,29,954 69,644,370
Tax Expenses 31,20,561 51,22,078
Profit After Tax 1,57.09,393 18,42,292
Microfinance Portfolio 50,95,78,564 44,37 44 888
Net Owned Fund 13,64,97,913 12,07,88,519
% of Financial Assets over Total Assets 87.43% 89.49%

REVIEW ON OPERATIONS OF THE COMPANY

Now, we have a well geographically diversified operation spreading over 12 districts & 3 states. As of 31 March
2022, the Company reported a CAR of 28.31%. The CAR is, nevertheless, higher the RBI's requirement (15%) for
NBFC-MFIs. The present CAR is comfortable to attract external lenders. Operating expense ratio {OER) had
improved from 8.2% in FY 2018-19 to 6.6% in FY 2021-22 mainly because of economies of scale coupled with
technology interventions with BIJLI Microfinance software.

Inlast FY (2021-22) we were able to raise loan of X 31.27 cr. and borrowing outstanding increased to X 42.67 cr.
Our loan portfolio increased to X 56.52 cr. while borrower base to 20,632 and Profit before Tax is ¥ 1.88 cr.
Further, the financial position of the company has seen a positive growth during the year. The total revenue
stands at X 9,88,76,541 as on 31.03.2022 as compared to I 11,29,84,444 as on 31.03.2021, Further, Grameen
Shakti received X 69.08 lakh during FY 21-22 under ‘Interest Subvention Scheme’ from Mudra which was duly
passed on to our valued clients (economic stimulus package).
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PROSPECTS

With the gradual dip in the spread of the pandemic, operations in the Company gained its momentum back and
the last financial year was characterized by some notable events. The Company ventured in to the Business
Correspondent Sector with Monexo Fintech Private Limited & Ananya Finance for Inclusive Growth Private
Limited. Public Sector Banks i.e Canara Bank, Punjal National Bank & Union Bank extended on-lending support
to the Company under the Credit Guarantee Scheme. NABARD also brought the Company under their
framework by extending on-lending support for microfinance clients.

The Board of Directors of the Company was graced with the presence of two retired Senior Bankers making the
Company's Board a dynamic six-Member Board of Directors that is dedicated to the company'’s mission. The
Company is also proactively framing the second line of management preparing it to be in line with the ongoing
developments and implementing the same to ensure Now, we have a well geographically diversified operation
spread over 3 states with expansion plans in line.

In the current Financial Year (FY 22-23), the Company has to work under a new regulatory framework and it
would be challenging as well as a competitive experience for the Company.

CHANGE IN THENATURE OF BUSINESS

There is no change in the nature of business of the Company during the year under review. The Company being
an NBFC-MFlisengaged in the activity of providing micrefinance services.

PUBLIC DEPOSIT
The Company did not invite /accept any deposit from public during the financial year 2021-22.

SHARE CAPITAL

The Authorised share capital of the Company as on 31" day of March, 2022 stands at ¥ 18,00,00,000/-
comprising of 130,00,000 equity sharesof I 10/-each and 50,00,000 preferencesharesof X 10/-each.
The Paid up share capital of the Company as on 31" day of March, 2022 is X 8,76,25,950/-.
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DIVIDEND:

In order to conserve resources, the Board does not recommend any dividend for the financial year 2021-22.
CORPORATE SOCIAL RESPONSIBILITY:

Though Corporate Social Responsibility initiatives, as stipulated in Section 135 of the Companies Act, 2013, are
not applicable still the Company is engaged in various social initiatives of helping the under-privileged &
neglected sections of the society.
The members have also decided to grant a certain percentage of the profit every year, starting from this
Financial Year (FY 2022-23) to a society named Society for Model Gram Bikash Kendra to boost their
ongoing social welfare activities.

STATUTORY AUDITORS:

M/s. SRB & Associates, Chartered Accountants, A-3/7, Gillander House, 8, N. 5. Road, Kolkata-700001 (Firm
Registration Number: 310009E) were re-appointed as Statutory Auditors of the Company by the
shareholders at 27" Annual General Meeting of the Company held on 6" July, 2021 to hold the office till the
conclusion of the 32" Annual General Meeting to be held in the year 2025. The Company has obtained from the
auditors, a certificate as required under Section 139 of the Companies Act, 2013 to the effect that they are
eligible to continue as the statutory auditor of the Company.

As regards the comments in the Auditors” Report, if any, the relevant notes in the Financial Statements are self-
explanatory and may be treated as information/ explanation submitted by the Board as contemplated under
provisionsof the Companies Act, 2013. No fraud was reported by the Auditor during the period under report.

The provisions of Section 204 of the Companies Act, 2013 relating to submission of Secretarial Audit Report
is not applicable to the Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The present Board of Directors and KMP of the Company comprise of the following members:

NAME DIN/M.No. | DESIGNATION
Mr. Ganesh Chandra Modak  |02805427 | Managing Director
Mrs. Sukriti Mukhopadhyay 06706862 Director
Mrs. Sundari Modak 07242602 Director
Mrs. Maitrayee Banerjee 06666733 | Independent Director
Mr. Gautam Sen (09198809 | Independent Director
Mr. Pranab Kumar Saha 07693818 | Independent Director
Ms. Arpita Dey ACS50531 | Company Secretary
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Mr. Samir Kumar Chakraborty (DIN-07932587) has resigned from the Board of the Company with effect from
15" June, 2021 owing to ill health due to old age.

Mr. Gautam Sen (DIN- 09198809) and Mr. Pranab Kumar Saha (DIN- 07693818) have been appointed as
Directors of the Company with effect from 23" June, 2021. Both the directors are ex-bankers and have enriched
experience to enable the Company to flourish further.

The Board of Directors of the Company has a good blend of Bankers and microfinance experts as required for the
smooth functioning and eventual growth of the Company. It also has an even distribution of male and female
directorsalthough not mandated by Companies Act.

COMMITTEES OF THE BOARD

Governance and leadership are the yin and the yang of a successful organization. Although, the provisions of
Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the Board and its
Powers) Rules, 2014 are not applicable to the Company, the company to ensure good corporate governance has
constituted the following Committees under aegis of the Board of Directors:

Audit Committee

Nomination & Remuneration Commitiee
(irievance Redressal Committee

Finance Committee

Risk Management Committee

ol B B R

AUDIT COMMITTEE

The Audit Committee assists the Board in its responsibility for overseeing the quality and integrity of the
accounting, auditing and reporting practices of the Company and its compliance with the legal and regulatory
requirements,

The Audit Committee was constituted in compliance with the provisions of the Companies Act, 2013, Mr. S5amir
Kumar Chakraborty, Director had resigned from the directorship of the Company thereby creating a vacancy in
the Audit Committee. Hence, the Board members reconstituted the composition of the Audit Committee and
filled the vacancy by inducting Mr. Gautam Sen and Mr. Pranab Kumar Saha as members of the Audit
Committee. The Audit Committee comprise the following members:

SL.No.| NAME OF MEMBER DESIGNATION
1 Mrs. Maitrayee Banerjee Chairperson
2. | Mrs Sundari Modak Member
3 Mr, Gautam Sen Member
% Mr. Pranab Kumar Saha Member

* Grameen Shakti Microfinance Services Pvt. Ltd. 21




Annual Report 2022

The Scope and terms of reference of the Audit Committee have been made in accordance with the Act.

During the year, the Audit Committee met twice on 06" day of December 2021 and 19" day of February, 2022,
The meeting of Audit Committee was scheduled to be held on 23.06.2021 and (06.10.2021 but the same was
cancelled owing to unavailability of required quorum. During the year under review, all the recommendations
of the Committee were duly considered and acted upon by the Board.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee assists the Board of Directors to maintain a formal and
transparent procedure for setting policy on Directors’ remuneration and to determine an appropriate
remuneration packages for all Directors and senior employees. The Remuneration Committee also ensures that
remuneration arrangements support the strategic aims of the business and enable the recruitment, motivation
and retention of senior executives while complying with all rules and regulations. It was constituted in
compliance with the provisions of the Companies Act, 2013, The Nomination and Remuneration Committee was
re-constituted during the year and comprise the following members:

SL.No.|  NAME OF MEMBER DESIGNATION
I. | Mrs. Maitrayee Banerjee Chairperson
2. | Mrs. Sukriti Mukhopadhyay Member
3. | Mrs. Sundari Modalk Member
4 Mr. Gautam Sen Member

The Scope and terms of reference of the Nomination & Remuneration Committee have been made in accordance
with the Act.

During the year, the Nomination & Remuneration Committee met four times on 21" day of June, 2021, 04" day of
October, 2021, 04" day of December, 2021 and 30" day of March, 2022 respectively. During the year under
review, all the recommendations of the Committee were duly considered and acted upon hy the Board.

GRIEVANCE REDRESSAL COMMITTEE
The Grievance Redressal Committee was constituted in compliance with the norms laid down by The Reserve

Bank of India. The Grievance Redressal Committee was reconstituted during the year owing to the resignation of
Mr, Samir Kumar Chakraborty and comprises the following members:

SL.No.|  NAME OF MEMBER DESIGNATION
: Mrs. Sundari Modak Chairperson
2. Mrs. Sukriti Mukhopadhyay Member
3. Mr. Ganesh Chandra Modak Member
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The Scope and terms of reference of the Grievance Redressal Committee have been made in line with the purpose
of constitution of the Committee.

During the year, the Grievance Redressal Committee met two times on 30" day of June, 2021 & 29" day of March,
2022. During the Year under review, the Board of Directors of the Company had accepted all the
recommendations of the Committee.

FINANCE COMMITTEE

The Finance Committee comprises the following directors:

SL.No. NAME OF MEMBER DESIGNATION
Mr. Ganesh Chandra Modak Chairperson
2. Mrs. Sundari Modak Member
3. Mrs, Sukriti Mukhopadhyay Member

The Scope and terms of reference of the Finance Committee have been made in line with the purpose of
constitution of the Committee.

During the year, the Finance Committee met seventeen timeson 017 day of April, 2021, 28" day of June, 2021, 01"
day of July, 2021, 13" day of July, 2021, 28" day of July, 2021, 31" day of July, 2021, 13" day of August, 2021, 30"
day of August, 2021, 09" day of September, 2021, 28" day of September, 2021, 01" day of October, 2021, 23" day
of November, 2021, 31" day of December, 2021, 28" day of January, 2022, 10" day of February, 2022, 19" day of
February, 2022 and 23" day of March, 2022, During the Year under review, the Board of Directors of the
Company had accepted all the recommendations of the Committee,

RISK MANAGEMENT COMMITTEE

The Risk Management Committee was constituted in compliance with the provisions of the Companies Act,
2013, The Risk Management Committee comprises the following directors:

SL.No.| NAME OF MEMBER DESIGNATION
I Mr. Pranab Kumar Saha Chairperson
2 Mr. Ganesh Chandra Modak Member
3 Mrs. Sukriti Mukhopadhyay Member
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The Scope and terms of reference of the Risk Management Committee have heen made in accordance with the
Act.

During the year, the Risk Management Committee met twice on 30" day of June, 2021 & 04" December, 2021,
During the Year under review, the Board of Directors of the Company had accepted all the recommendations of
the Committee.

VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES:

The Board of Directors of the Company has framed “Vigil Mechanism Policy” for Directors and employees of the
Company to provide a mechanism which ensures adequate safeguards to employees and Directors from any
victimization on rising of concerns of any violations of legal or regulatory requirements, incorrect or
misrepresentation of any financial statements and reports etc. The employees of the Company have the
right/option to report their concern/grievance to the highest authorities. The Company is committed to adhere
to the highest standards of ethical, moral and legal conduct of business operations.

DECLARATION OF INDEPENDENT DIRECTORS

Being an Unlisted Private Ltd. Company, declaration by Independent Director(s) that he/she meets the criteria
of independence as provided in sub-section (6) of Section 149 of the Companies Act, 2013 is not required.

BOARD MEETING:

In the last financial vear, 5 (Five) meetings of the Board of Directors were convened and held on 23" day of June,
2021, 06" day of Octaber, 2021, 06" day of December, 2021, 19" day of February, 2022 and 30" day of March,
2022 respectively, The intervening gap hetween the meetings was within the period as prescribed under the
Companies Act, 2013. Mr. Ganesh Chandra Modak, Mrs. Sundari Modak, Mrs. Sukriti Mukhopadhyay, Mrs.
Maitrayee Banerjee and Mr. Gautam Sen attended all the five meetings during the year. Mr. Pranab Kumar Saha
attended three meetings during the year.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The pravisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company. However, for good corporate governance the company has framed a policy for
Selection and Appointment of Directors and constituted the Nomination and Remuneration Committee for
successful execution of the said policy. The aforesaid Policy provides a framework to ensure that suitable and
efficient succession plans are in place for appointment of Directors on the Board so as to maintain an
appropriate balance of skills and experience within the Board. The Policy also provides for a selection criteria
for appointment of Directors, viz, educational and professional background, general understanding of the
Company's business dynamics, global business and social perspective, personal achievements and Board
diversity. In addition, the policy also contains principles relating to remuneration payable to Directors.

* Grameen Shakti Microfinance Services Pvt. Ltd. 24




Annual Report 2022
DETAILS OF SUBSIDIARY, JOINT VENTURE or ASSOCIATE COMPANIES

The Company has no subsidiary, associate or jointventure during the financial Yearended 31" March 2022.

RISK MANAGEMENT

The Company has a Board approved Risk Management Policy wherein all material risks faced by the Company
viz. Credit Risk, Operational Risk, Compliance Risk, Price and Interest rate Risk are identified and assessed. Risk
Management Department headed and managed by competent, qualified and experienced personnel for
identification, assessment and managing,/mitigating risk related issues across the organization. For each of the
risks identified in the process, corresponding controls are assessed, policies and procedure are put in place for
maonitoring, mitigating and reporting risks on a periodic basis,

INFORMATION PURSUANT TO RULE 5 OF COMPANIES (APPOINTMENT & REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2014.

The Company being Unlisted, furnishing details as specified in Rule 5 (1) of Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company.

The Company has not appointed any employee(s) in receipt of remuneration exceeding the limits specified
under Rule 5 (2) of Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL)ACT, 2013

The Company has always believed in providing a safe and harassment free workplace for every individual
working in the Company's office premises through various interventions and practices. The Company always
endeavors to create and provide an environment that is free from discrimination and harassment including
sexual harassment.

The Company has in place a robust policy on prevention of sexual harassment at workplace. The policy aims at
prevention of harassment of employees as well as contractors and lays down the guidelines for identification,
reporting and prevention of sexual harassment.

The Directors further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of the Directors’ knowledge and belief and according to the information and explanations obtained,
the Directors make the following statements in termsof section 134 (3)(c) of the Companies Act, 2013:

1. that in the preparation of the annual financial statements for the year ended March 31, 2022, the applicable
accounting standards have been followed along with proper explanation relating to material departures, if any;
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ii. the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
at theend ofthe financial year and the profit and loss of the Company for that period.

fil. that proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

iv. thatthe annual financial statements have been prepared on a going concern basis;

v, the Company being unlisted, sub clause(e) of section 134(5) of the Companies Act, 2013 pertaining to laying
down internal financial controls is not applicable to the Company;

vi, that systems to ensure compliance with the provisions of all applicable laws were in place and were adequate
and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIESACT 2013

The provisions of section 186 of the Companies Act, 2013 pertaining to investment and lending activity is not
applicable to the Company since the Company is a Non-Deposit Taking Non-Banking Financial Company
registered with The Reserve Bank of India .

DISCLOSURES OF AMOUNTS, IFANY, TRANSFER TOANY RESERVES.

An amount of X 31,41,879/- from the net profits for the financial year under review is proposed to be carried
to Special Reserve Fund asrequired under the Guidelines of The Reserve Bank of India.

RBIGUIDELINES

The Company has complied with and continues to comply with all the applicable regulations and directions laid
down by The Reserve Bank of India {RBI}.

Disclosures as prescribed by Non-Banking Financial Companies Prudential Norms (Reserve Bank)Directions,
2015 and other NBFC regulations have been made in this Report.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATEAND THE DATE OF THE REPORT

Except as disclosed elsewhere in this report, no material changes and commitments affecting the financial
position of the Company occurred between the end of the financial year to which this financial statement relate
on the date of this report.
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DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS / TRIBUNAL
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATION IN FUTURE

There are no significant material orders passed by the Regulators / Courts / Tribunal which would impact the
going concern status of the Company and its future operations. Hence, disclosure pursuant to Rule 8 (5) (vii) of
Companies (Accounts) Rules, 2014 is not required.

COSTRECORD
The provision of Cost audit as per section 148 doesn 't apply on the Company.
SECRETARIAL STANDARD

The Directors state that applicable Secretarial Standard i.e 55-1 and 55-2 relating to meeting of the Board of
Directorsand reneral Meetings respectively have been duly followed by the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo as required

under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules,
20014 are as follows:

CONSERVATION OF ENERGY:
SL.No. PARAMETERS APPLICATION
i) The steps taken or impact on The Company, being a non-banking financial company (NBFC),

does not have any manufacturing activity and the Company's

conservation of energy wbimogl !
activities involve very low energy consumption.

ii) The steps taken by the company for

e Not applicable, in view of the cause stated in clause ()
utilizing alternate sources of energy.

iii} | The capital investment on energy

. ; Not applicable, in view of the cause stated in clause (i)
conservation equipment's
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TECHNOLOGICAL ABSORPTION:

SL.No. PARAMETERS APPLICATION
i) The effort made towards technology absorption Nil
i) The benefits derived like product improvement, cost reduction, product Nil

development or import substitution
iii} |In case of imported technology (important during the last three years reckoned
from the beginning of the financial year)
a) the details of technology imported Nil
b) theyearof import; k
c] whether the technology has been fully absorbed
if not fully absorbed, areas where absorption has not taken place, and the
reasons thereof
iv) | the expenditure incurred on Research and Development Nil

FOREIGN EXCHANGE EARNINGS AND QUTGO ;
During the year, there was no foreign exchange used orearned atall.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS PURSUANT TO RULE 8 (5) (viii) OF COMPANIES (ACCOUNTS) RULES, 2014:

The Company has an adequate internal financial control system, commensurate with the size of its business
operations.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES IN PURSUANCE TO
SECTION 188 OF THE COMPANIESACT, 2013

There was no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review, Further, there are no materially significant related party
transactions during the year under review made by the Company with Promoters, Directors, or other
designated persons which may have a potential conflict with the interest of the Company at large. Thus,
disclosure in Form AOC-2 is not required. However, the Directors draw attention to the Notes of the Financial
Statements which sets out related party disclosures.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 in form MGT-9 is annexed to this report.
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TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

The Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF)

PRESENTATION OF FINANCIAL STATEMENTS

The Financial Statements of the Company for the year ended 31" March 2022 have been disclosed as per
Schedule ll to the Companies Act, 2013.

ACKNOWLEDGEMENTS:

The Directors acknowledge and place on record its sincere appreciation and gratitude to the employees of the
Company at all levels for their dedicated service and commitments, to The Reserve Bank of India, Governments
and its statutory agencies for the support, guidance and co-operation, to the investors, shareholders bankers
and other financial institutions and customers for the whole hearted support and confidence reposed on the
Company and the Management.

By orderofthe Board
For Grameen Shakti Microfinance Services Private Limited

etwbis_ G

Ganesh Chandra Modak Sukriti Mukhopadhyay
Managing Director Director
(DIN: 02805427) (DIN: 06706862)
Place: Kolkata Place: Kolkata
Date: 07.06.2022 Date; 07.06.2022
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF'GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE
LIMITED ",

Report on the Audit of the Financial Statements.
Opinion:

We have audited the accompanying financlal statements of GRAMEEN SHAKTI
MICROFINANCE SERVICES PRIVATE LIMITED (“the Company®), which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and statemnent of Cash
Fiows for the year ended on that date, and a summary of the significant accounting policies
and other explanatory information (hersinafter referred to as "the financial statements”).

In our epinion &nd to the best of our Information and according to the explanations given Lo
us, the aforesaidfinancial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so requined and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended, (AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the
profit and its cash flows for the year then ended.

Emphasis of Matter:

We draw attention to the financial results with related to COVID-19 that has caused significant
disruptions in the business operations of companies across India and has caused significant
accounting and auditing challenges. One such challenge being inability for the Company to
recovery of Loansince Governmént imposed restrictions during the lockdown on account of
heaith, travel and safety concerns.

The Company has carried out this assessment based on available intemal and external sources
of information wpto the date of approval of these fMnancial statement and believes that the
Impact of COVID-19 s not material to these financlal statement and expect to recover the
NPAs. The impact to which the COVID-19 pandemic will impact the Company’s provision on
assets and future results will depend on the future developments. Hence the impact of the
pandemic may be different from that estimated as at the date of approval of these financial
resulls.

Basis for Opinion:

We conducted our sudit of the financisl statoments in sccordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Qur responsibilities under those
Standords are further described (n the Auditor's Responsibilities for the Audit of the Financlal
Statements section of our report. We are independent of the Company In accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of Indla (ICAT) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rul de thers under, and we have fulfilled our other
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ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Key Audit Matters:

Key audit matters are those malters that, In our professional judgment, were of most
significance in our audit of the statements of the current period. These matters were
addressed |n the context of our audit of the financial statements as a whole, and in forming
our oplnion therson, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in

our report.

sl Key Audit Matter
No.

Auditor's Response

1. Classification of Micro Finance Loan
Portfolio.

Principal Audit Procedures
a. We assessed the company’s
procedure to identify the portfalio
loan quality.
b. Our audit approach consisted testing
of the design and operating
effectiveness of the internal controls
and substantive testing of the follows.
i Evaluated the design of internal
controls  relating to  early
assessment of Loan default cases.

ii. Selected a sampie of Loan Portfolio
and tested the effectiveness of the
internal control,

2 Provision for Loan/credit losses:

The Company determines the allowance for
credit losses based om historical loss
experience adjusted to reflect current and
estimated future economic conditions. The
Company  considensd current  and
anticipated future economic conditions
relating 1o industries the Company deals
with and the area where it operates. In
calculating expected credit loss, the
Company has also considered credit reports
and other related credit information for its
customers to estimate the probability of
default in future and has taken into account
estimates of possible effect from the
pandemic relating to COVID -19.

We identified Provisions for credit losses asa
key audit matter because the Company
exercises significant judgment in calculating
the expected credit losses.

Refer Notes 20,21 and 22 to the financial
statements.

Principal Audit Procedures
Our audit procedures related to the Provision for
credit losses against Micro Loan Portfolios:

We tested the effectiveness of controls over the (1)
development of the methodology for the Provision
for Loan losses, including consideration of the
current and estimated future economic conditions
(2} completeness and accuracy of information used
in the estimation of probability of default and (3)
computation af the allowance for credit losses. For
a sample of customers:

We tested the input data such as credit reports and
other credit related Information used in estimating
the probability of default by comparing them to
external and internal sources of information.

We tested the mathematical accuracy and
computation of the allowances by using the same
input data used by the Company.
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Information Other than the Financial Statements and Auditor's Report Thereon:

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility
Report, Corporate Governanceé and Shareholder’'s Information, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information |s materially Inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatemeant
of this other information,we are required to report that fact. We have nothing to report in this
regard.

Management's and Board of Directors Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, total income and cash flows of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other Imregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and Ffair view and
are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management elther intends to
liguidate the Company or Lo cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Owr objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matenal misstatement whan it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentiy and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

« ©Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143{3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the golng concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclasures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concarn.

« FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or In aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be Influenced. We consider
guantitative materiality and gualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, ameng other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all refationships and other matters that may reasonably be thought to bear on our
Iindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matiers in our
auditor's report uniess law or regulation precludes public disclosure about the matter or
when, In extremely rare circumstances, we determine that a matier should not be
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communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1. Asrequired by the Companies {Auditor's Report) Order, 2020 (*the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1. A. As required by Section 143(3) of the Act, based an our audil, we report, to the extent applicable,
that : ;
a. We have sought and obtalned all the information and explanations which to the best
of knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flowsdealt with by this
Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of written representations received from Directors as on March 31,
2022, and taken on record by the Board of Dwrectors, none of the Directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Companies Act, 2013;

f. With respect to the adequacy of the internal financial controls over financial
reporting of theCompany and the operating effectiveness of such controls, refer to
our separate Report in Annexure B to this report;

B.With respect to the other matters to be included In the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations as on 31 March
2022.

b. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses during the year
ended 31% March 2022,

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For SRB & Associates
Chartered Accountants Firm
Registration No: 310009E

Sunil Shah
Partner

M. No. 052841
UDIN:22052B41AKZSCKB052

Place: Kolkata
Date: 07/06/2022

34

: * Grameen Shakti Microfinance Services Pvi. Lid,




ANNEXURE 'B° TO THE INDEPENDENT AUDITOR'S REPORT
Annexure referred to In paragraph 1 (f) under the heading “"Report on other legal
and regulatory requirements” of our report of even date

Report on internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

To the Members of “GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE
LIMITED".

We have audited the internal financial controls over financial reporting o™ GRAMEEN SHAKTI
MICROFINANCE SERVICES PRIVATE LIMITED . as of March 31,2022 in conjunction with
our audit of the financial statements of the Company for thé year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management (5 responsible for establishing and maintaining internal
financialcontrols based on the internal control over financial reporting criteria established by
the Companyconsidering the essential components of intermal contral stated in the Guidance
Mote on Audit ofinternal Financial Controls over Financial Reporting issued by the Institute of
CharteredAccountants of India. These responsibllities include the design, implementation and
maintenance ofadequate internal financial controls that were operating effectively for ensuring
the orderly andefficlent conduct of its business, including adherence to the Company's policies,
the safeguardingof its assets, the prevention and detection of frauds and errors, the accuracy
and completeness ofthe accounting records, and the timely preparation of reliable financial
information, as requiredunder the Act.

Auditor's Responsibility

Our responsibility is to enpmsls an opinion on the Company's internal financial controls
overfinancial reporting based on our audit. We conducted our audit in accordance with the
GuidanceNote an Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") andthe Standards on Auditing as specified under section 143(10) of the Act, to the
extent applicableto an audit of internal financial controls, both applicable to an audit of internal
Financial Controlsand, both issued by the Institute of Chartered Accountants of India. Those
Standards and theGuidance Note reguire that we comply with ethical reguirements and plan
and perform the audit toobtain reascnable assurance aboul whether adequate internal financial
controls over financiaireporting was established and maintained and If such controls operated
effectively in all materialrespects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of
theinternal financial controls system over financial reporting and their operating effectivenass.
Ouraudit of internal financial controls over financial reporting included obtaining an
understanding ofinternal financial controls over financial reporting, assessing the risk that a
material weaknessexists, and testing and evaluating the design and operating effectiveness of
internal control basedon the assessed risk. The procedures selected depend on the auditor's
judgment, Including theassessment of the risks of material misstatement of the financial
statements, whether due to fraudor error.

We belleve that the audit evidence we have obtalned is sufficient and appropriate o provide a

35

” Grameen Shakti Microfinance Services Pvt. Ltd, .




Annual Report 2022

Meaning of Internal Financial controls over Financial Reporting;

A company's Internal financial control over financlal reporting is a process designed to
providereasonable assurance regarding the rellability of financial reporting and the preparation
of financialstatements for external purposes in accordance with generally accepted accounting
principles. Acompany's intermal financial control over financial reporting includes those policies
and proceduresthat (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairlyreflect the transactions and dispositions of the assets of the company; (2)
provide reasonableassurance that Ltransactions are recorded as necessary to permit
preparation of financialstatements in accordance with generally accepted accounting principles,
and that receipts andexpenditures of the company are being made only in accordance with
authorisations ofmanagement and directors of the company; and (3) provide reasonabie
assurance regardingprevention or timely detection of unauthorised acquisition, use, or
disposition of the company'sassets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatementsdue to error or fraud may occur and not be detected. Also, projections of any
evaluation of theinternal financial controis over financial reporting to future periods are subject
to the risk that theinternal financial control over financial reporting may become inadequate
because of changes inconditions, or that the degree of compllance with the policies or
procedures may detériorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controlssystem over financial reporting and such internal financial controls over financial
reporting wereoperating effectively as at March 31,2022, based on the imtermal control over
financial reportingcriteria established by the Company considering the essential components of
internal controlstated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SRB & Associates
Chartered Accountants Firm
Registration No: 310009E

&J-/

Sunil Shah
Place: Kolkata ) E Partner
Date;07/06/2022 M. No. 052841

UDIMN: 2205284 1AKZSCKBOS52
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Annexure A to the Independent Auditor's report on the standalone financial
statements of GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED for the

year &

nded 31 March 2022

{Reforred to in paragraph 1 wunder 'Report on Other Legal and Regulatory Reguirements'
section of our report of even date)

(i) (a)

(A} The Company has maintained proper records showing full particulars, including

quantitative detalls and situation of Property, plant and equipmaent.

assels.

(B) The Company has maintained proper records showing Tull particulars of Intangibis

(b} According to the information and explanations given to us and on the basis of our
examination of the records of theCompany, the Company has a regular programme of
physical verification of its Property, plant and eqguipment by which all Property, plant
and egquipment are verified in a3 phased manner over a period of three years. In
accordance with this programme, certain Property, plant and eguipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of it assets. No material
discrepancies were noticed on such verification,

{c) According to the information and explanations given to us and on the basis of our
examination of the records of theCompany, the Litle deeds of immovable properties
{other than immowvable properties where the Company |s the lessee and the lease
agresments are duly executed in favour of the lessee) disclosed in the standalone
financlal statements areheld in the pame of the Company.

{d) According to the information and explanations given to us and on the basis of our
examination of the records of theCompany, the Company has not revalued (ts Property,
plant and eguipment (including Right-of-use assels) or Intanglble assets or both during
the year.

{2) According to the information and explanations given to us and on the basis of our
examinaticn of the records of the Company, there are no proceedings imitiated or
pending against the Company for holding any benami properly underthe Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder,

(i} {a) The Company Is a Non Banking Financlal Company (NEFC-MFI) engaged in micro
finance activities, The company’s business does not involve inventory, accordingly provision of

clause

3(ii) of the arder are not applicable te the Company.,

(b} According 1o the infermation and explanations given to us and on the basis of our
examination af the records of the Company, the Company has been sanctioned working
capital imits in excess of five crore rupees, In aggregate, frombanks on the basis of
security of current assets. In our opinion, the guarterly returns or statemaents filed by
the Company with such banks are In agreement with the books of account of the
Company.
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(i} (a)The Company Is a Non Banking Financial Company (NBFC-MFI) engaged In micro
finance activitiesand it's principal business |5 to give loans, Accordingly provisions of clause
3(ii)a is not applicable to the Company.

{5} According to the Infermation and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
lgans given are, prima facle, not prejudicial to the Interest of theCompany.

{e) According to the Information and explanations given to us and on the basis of our
examination of the records ofthe Company, in the case of loans given, the repayment of
principal and payment of interest has been stipulated and therepayments ar receipts
have been regular.

{d} According to the Information and explanations given to us and on the basis of our
examination of the records of theCompany, there is Rs.54.90 lacs overdue amount for
more than ninety days in respect of loans given. The company |5 taking reasonable
steps to recover the amount.

{e) Since the Company’s principal business s Lo give loan, clause 3{iil)(e) is not
applicable.

(1) According to the information andexplanations given to us and on the basisofl our
examination of the records of theCompany, the Company has not givenany loans aither
repayable on demand or without specifying any terms or period ofrepayment.

{iv)According to the information and explanations given to us and on the basis of our
examination of the records, the Company has complied Section 185 and Section 186 of
the Companies Act, 2013 in respect of loans granted, investment made and guarantaa
or security given.

{v) The Company has not accepted any deposits or amounts which are deemed to be deposils
from the public. Accordingly, clause 3{v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Companies Act,
2013 for the services provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

{wit)(2) The Company does not have liability In respect of Sales lax, Service tax, Duty of excisa
and Value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed Inte GST. According to the information and explanations given to us and on
the basis of our examination of the records of the Company, amountsdeducted/ accrued in the
books of account in respect of undisputed statutory dues including Goods and Services Tax
('GST"), Pravident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and
other material statutory dues have generally been regularly deposited with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ Statelnsurance, Income-tax, Duly af
Customs, Cess and other material statutory dues were |n arrears as at 31 March 2022 for a
period of more than six months from the date they became payable.
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{b) According to the information and explanations given to us, there are no dues of
GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax,
Duty of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes, axcept for the following:.

Nameof | Nature of Amount in Period Forum where
Statues dues Lakhs dispute is
— - : pending
The Income Tax | Income Tax Rs.280.56 AY.2017-2018 Commissioner uf-'
Act 1961 (F.¥.2016-2017) | Income Tax
| Appeal.

(wili) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disciosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted any loans or
borrowings and interest thereon to anyany lender during the year,

(b} According te the information and explanations given to us and on the basis of our
examination of the records of theCompany, the Company has not been declared a wilful
defaulter by any bank or financisl institution or government orgovernment authority.

{c) According to the information and explanations given to usand on the basls of our
examination of the records of theCompany Terms loans obtained are applied for the
purposas which it was obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis has been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statementsof the Company, we report that the Company
has not taken any funds from any entity or person on account of or tomeet the
obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Order is not applicable.

(r) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries as defined under theCompanies Act, 2013.
Accordingly, clause 3(ix)(f) of the Order is not applicable.

{x) (a) The Company has not raised any moneys by way of initial public offer or further public
offer {including debt instruments). Accordingly, clause 3{x){a) of the Order is not applicable.
(b} According to the information and explanations given to us and on the basis of our
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allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(=i} (a) Based on examination af the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

{b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of theCompanies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Governmeant.

{c) The Company did not receive any whistle blower complaints during the year,

(xll) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xill}) In our opinion and accofding to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and the detalls of the related party transactions have
been disciosed in the financial statements (refer note-22) as requiredby the applicable
Accounting Standards.

{=ziv} (a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for
the period under audit.

{xv} In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence; provisions of Section 192of the Companies Act, 2013 are
not applicable to the Company. |

{xvi) (a) The Company is required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934 and it has obtained registration vide registration no- B.05.03123.

{b)The company was classifies as NBFC-MFI by the Reserve Bank of India and was engaged in
micro finance activities during the year.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

(d) The Company Is not part of any Group. Accordingly, clause 3({xvi)(d) of the Order is not
applicable.

{xvil) The Company has not incurred cash losses inthe current and in the immediately
precedingfinancial year. -
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{xvili) There has been no resignation of the statutoryauditors during the year. Accordingly,
clause3({xvili) of the Order is not applicable.

(xix) According to the information and explanationsgiven to us and on the basis of the
financialratios, ageing and expécted dates of realisationof financizl assets and payment of
financialliabilities, other information accompanying thefinancial statements, our knowledge of
theBoard of Directors and management plansand based on our examination of the
evidencesupporting the assumptions, nothing has cometo our attention, which causes us to
believethat any material uncertainty exists as on thedate of the audit report that the Company
isnot capable of meetling its |labilities existingat the date of balance sheet as and when theyfall
due within a period of one year fram thebalance sheet date. We, however, state thatthis is not
an assurance as to the future viabilityof the Company. We further state that ourreporting is
based on the facts up to the dateof the audit report and we neither give anyguarantee nor any
assurance that all liabilitiesfalling due within a period of ane year from thebalance sheet date,
will get discharged by theCompany as and when they fall due.

(xx) In our opinion and according to the informationand explanations given to us, there Is no
unspent amount under sub-section (5) ofSection 135 of the Companies Act, 201 3pursuant to
any project. Accordingly, clauses3({xx)(a) and 3(xx){b} of the Order are notapplicable.

{(xxl) The company is not required to prepare the consolidated financial statements, the
reporting under clause 3{xxi) is not applicable.

For SRB & Associates
Chartered Accountants
Firm Registration No: 310009E

) i

Sunil Shah
Place: Kolkata Partner
Date: 07/06/2022 M. No. 052841

UDIN: 22052841AKZ5CKB052
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

132, Ashuigsh Chatieriss Rosd, Dishuria, Kelkats - 700 031

315T MARCH, 315T
BALANCE SHEET AS AT Note 2022 2021
EQUITY AND LIABILITIES
SHAREHOLDERS® FUNDS
Share Capital 3 B,76,25,950 B,76,25,950
Reserves & Surplus 4 4,68,71,967 3,31,62,570
13,64.97.917 12,07 88 520
NON-CURRENT LIABILITIES
Long Term Borrowings 5 13,00,57,860 5,31.06,111
Deferred Tax Liabllity [MNet) 17.23,297 9,65,587
13,17,81,157 6,40,71 698
CURRENT LIABILITIES
Short Term Borrowings [ 29,66,11,356 28,20,06,653
Trade Fayables 7
~Total sutstanding dues of micr anterphises and . -
small enterprsas
~Total outstanding dues of creditors othar than 42,85,523 19.91,610
micro enterprises and small entorprises
Other Current Liabilities B 30,52,367 48,71,532
Shaort term provisions ] 1,05,66,140 2,21,03 500
31,45,15,386 31,09,73,295
TOTAL 5;:.&.‘“ 4&55;‘1
ASSETS
NOM-CURRENT ASSETS
Property, plant and equipment and Intangible assets 10
-Tangible Azsets . 25,732,095 18,90,964
-Intangible Azzots 75,534 1,B8,B36
Long Term Loans and Advances 11 15,71,04,273 14,08,13,200
15.97,51,9062 14,38,93,000 |
CURRENT ASSETS
Cash and Cash Equivalants 12 1,04,75,212 34,66,976
Short term loans and advances 13 38.51.66,201 32,82,79,477
Other current azsats 14 2.74,01,145 2,11,94, 060
42,30,42,558 35,29,40,513 |
TOTAL 58,37,94,460 | 49.56,33,513
Significant Accounting Policies and Notes 162

The accompaning notes are forming an integral part of these Financial Statements

For SRB & Associates
Chartered Accountants

For and on bahalf of the Board of Directors

Ganesh .Cl:l-lndrl Modak
Managing Director
DIN: 02805327

Arpita Dey
Company Secretary

M No-ACS50531

Sukriti Mukhopadhyay
Director
DIN: D&ET06862
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR 31ST MARCH, 315T MARCH,
ENDED 2022 2021
Naote
Revenue from Operations 15 8,75,256,716 10,98,35,198
Other Income 16 1,13,49,825 31,49,2486
Total Revenue 9,88,76,541 11,29,84, 444
EXPENSES
Finance Cost 17 4,58,45,471 5,79,12,359
Employee Benefits Expenses 18 1,77,13,228 1,67 ,89,545
Administrative Expenses ig 1,24.40,104 1,08,54,062
Depreciation 10,63,737 10,69,300
Pravisions and write offs 20 29 84 D47 1,93,94,8B07
Total Expenses ' B,00,46,587 10,60,20,074
Profit before Tax 1,88,29,954 69,64,370
Tax Expenses:
(1) Current Tax 23,632,847 47,05,881
{2) Deferred Tax {Assets)/Liabilities 7.57.710 4,16,197
{3) Tax of Earller Years
Total Tax Expenses 31,20,557 51,22,078
Profit for the Year 1,57,09,397 18,42,292
Earning Per Equity Share
(1) Basic 1.79 0.33
(2) Diluted 1.79 0.33
Significant Accounting Policies and Notes 142

The accompaning notes are forming an integral part of these Financial Statements

For SRB & Associates

Chartered Accountants
Firm Registration No. 310009

-

Sunil Shah
(Partner)

M. No.052841
UDIN: 2205284 LAKZSCKBOS2
Date : 07/06/2022

Place:Kolkata

For and on behalfl of the Board of Directors

Ganesh Chandra Modak

Managing Director
DIM: 02805427

K
d»xf\ .
Ar u;'bé\-
Company Secretary
M No-ACS50531

Sukenti Mukhopadhyay
Director
DIN: 06706862
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

1312, Aahuiceh Chatieres Road, Dhakuria, Kolats - 700 031

CASH FLOW STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022

Particulnrs

Cash Fiow From Operating AcOvities -
Frofit Before Tax and extracrdinary items
Adjustments for 1

Frovsions for (oan loes
Provessans. for Gratuity
Deprociation

Operating Profit Before Working Capital Changes
{hcrease WDecrease s Mucro Finance Loans
[Thcrdase WDecrease i Ot Loans

(Incroano |/ Docrease in Cibey Current Assets
Inchisase /| Decreass ) i Trode Payhles B Labdities

144,325,703

Cash Flow From Investing Activitics
Purchasos of Fleesd Assets

2023-23 2020-21
T L4
1,88,29,954 E9,64,370
20, 84,047 190,094,807
247350
10,863,737 10,68, 300
2,31,25,068 2,74,28,477
{6,58,33,8661) 11,00.55.155
(35,92.297) 1,19, 26,637
(62,07 088) &0, 60,251
(42,321,333} (6.91,00,85H)

76,561,301
(658.64,911) [ 7,961 1531]

16,31,566 568,107
Term Depotit 37,51, 739 (8L, 71.80%)
Sali: of Iry
ek Cash Provited By/{Used Tr) Tovesting Activilies (8] ST m— )
Cash Flow From Financing Activities :
Ingroane in Barrowings 0,15 56452 (9,08, 51 ,205)
Froceeds From Msuance of Share Capital - 15,25,000
Chare Promaim = 34 47 500
Net Cash Provided By/(Used In) Financing Activitins (€} B,15,56,452 (8,60.83,705)
| Net Increase In Cash And Cash Equivalents (A-B+C) 70,08,236 11,31,514
_Cash And Cash Eguivalents At The Begining of The Year 34.66,976 23,35 463 |
_Cash And Cash Equivalents At The End of The Yesr 1,04,75,213 34.66,977
Cashy Amnd alents Compriscs of :
L Cash o Hand 5,580,657 21,053,678
L. Helances With Sahieduled Banks a%, 16,555 13,61, 98
o, Fukidd Deposits 50,00, 000
1,04,75,312 34,66,976

A pt i Fepor? of evon dale anneued Bescswit

For SREB & Associates
Chartered Accountants
Firm Registration Mo, 310009

M
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Sunil Shah m
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Flace Kolkata

For and on bohalf of the Board of Directors

Gan Chandra Modak
Managing Director
DIN: 02805427

Sukriti Mukhopadhyay
Director

DIN: 06706662
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Company Secretary
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

E:mr ACCOUNTING FOLICIES AND MOTES TO FINANCIAL STATLMENTS

MATURE OF OPERATIOMN:

Granzen Shastl Marofinance Secnces Pri. Lig. here & aoee reforrad as “INE Cempany” 5 engaged in e amalies of providineg Micro
|Finanee: Adtrvitees.

Sred 18 Macch D01S the company o éngaged in Micro Finante @noeng scteelles for peieidmg firiancial services (0 the pomr wormen n
e foral dnd wrban argss of lnca. The company provides smiall value cofsicral froe cans for infome geecratng scivilies o moor)
woiter aroording to the guidelnes of Reserve Bank of Inda vide Notfontee No, DNES OO PO Ko, 250/03, 10.01/2011-12 dated 2o
Decpmnber, 2011

T Company ik boen reclassfod as Mon-Banking Fingscial Cormpary - Micro Finance Institutsans [WBFC-MF]) by the Resorwe Bank af
Irsia since | h Septernber, 2017,

All fmancus ransectons s conducted o group meetings Crganieed e i mitabdats of these womer. The agorstions, = the nital
stages of group formanons, ineches 6ffors on development Trening on financisl decipling, and later constanat momitoning throwgh
MEEtIngs and provideg finaccial md Suppert Services a1 the doorstep of the Dorrowors 0 answre MDA rabe of PECOVEry.

STGHLIFICANT ACCOUNTING POLICIES:
Basis of Preparation of Financial Statements

Thi feanoad statemerts of the ComgEatny have taen propened 0 stardenon sith the generally sconpted scoounting princple i [ndial
1|Ind-mwr.m:nnwrrmnfm-mmman=ﬂ atstasmerts Lo comply @ sl matenal FespecTs Wl the mq
jrustrfied wnder Section 133 of the Companes Act 2013, resd with paeagrapn 7 of the Companss [Aftourts) Ruse 2024 and the
prowesons of the Reserve Bank of India [(AB1) a= appiicabie 1o & WNon Basking Financial Company. The Fmancial Statoments sro
prepared under Aatonical CoSE convanbon, of Mocredl Dash pxtept etciest/decounl bn 8 loan which have boer classified a8 Mon
Porforming Assets & @ aotountod fr om cish bess. The accounting oolices apsked by the company @o conNSDEMN with Thoss)
sppled v [Pe preveous year,

Use of Estimatas

Ihe pregaratan of Fnancal Steemensts in conformity wah the Genorally Adoopted Accountmg Prncioles (GAAF] rogurnes Mamagesment
BS Moks Ealerated sndd ASSUMPLaNS et afect the repirted amount of assets and Libimes i coddosure of centingant Labilioes o
tr dote @f the Financesl Statement and She resst of the cb@rations daring the soparting year end, Slthough Thess EESLTMPUONS 3w
rnads au por the Manefement’s best wnowiedge of current everts and acbors, actuat resul msy difor from heso SSmMes.

Tangibke Assels

LAl Tangibile #Feod Assets mave Degn stated ot histancsl cogt Sesn scuwrsssind degoooation and impairment [oes, F oy, COST COmprises
lwe parchase price and any abnibulsbes cost of bringineg the aeset b 5 workong tonditon for ids (ntended wse,

Drrar ociation

Uniprecation off Tengitie Finod Afsetd had Dewn proviled on e straght-Ge melfiod over e usedsl ives of sssets estmated by thel
Hansgement. which s conEistent Wit the wefd s presoribed usder Part T of Sehooue 1] of Comsanies Act, 2013, Intangble

asEols are amortised over thes estimeted useful lives on 2 straght-line basis. The managemant osEratos the wsefull s of the Fued|
ants a6 foliows

Classes of Useful Lives

Office Equiprsent & Yous

Compitss 3 Yeors

Mot Phang 3 Years

[Car B Yeas

Furniuig and Fiatuess 10} Years

Intaniyble Astrts ocqured sopardoly e fnoemeed 57 mSal o v at cont. Folk 5 focogrihoe, dtangitie sccots are carmiod a8t

cosl ean accurnelsbod emditsatior.

?B-'I‘wllr.m
Iateresl o DOrTOwng | rRcogeised on Bime propertion bass taking into accownt the amowst cutstandg and the rate spplicable on|
|13 Desrremg

Avmied Firsnog Shalemends @y on 31 Wacn, 20922

ﬁ Grameen Shakti Microfinance Services Pvt. er.
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Movenus Rocognition
W“Ilmdhu:mmlhmhmhmm wil Nlgw tn the company and the reverue can be
rebably mpssred.

L1H] : Imt#rest sncoma on isdes is recognised on accrual bases Irterest on Mo Peforming Assets (MPA) = rECognised anfy when
wcalired.

141 A8 gther income 15 recognsed on soorual bess.

Betirement and other Employes Banefits

The company has estimated its Habilgy towards Employees Grotuty based on sm BERLSa] waiuation in the current Fangnal Yesr,

Credit Rating

That credht policy of the company  requires all crodee ewpogures to be mossured, monitiied e mansged prosctively. Exposune 1o
Cradil fiak |5 mondered on yesity bask by a lnadieg EtErnsl Credit rating agency

Tanation

[ 'I'n!:pmguwt#mmmﬁ--Wanmmuwmwuhumn
e Taw Authorities in accordencs with the Income Tas ACL 1961 Deferred Income Tox refess the impact of current yaer timing|
[ fTesenias betwioon [RasDE inComE and SO00UNEng Income Tor the sear snd revarsal of tirrsng diferences of esrlier years.

] M—mﬂulumhumunlﬂumrmﬂuhlwﬂmﬁwbﬂinmm—:nda:uu-hr—hm.
Defarred tas mmmﬂmuﬂmMMHhmmrmmmmmmﬂu
SRilatie againet which sech Doferred Tax Assets can be realeed.

] mumrqmmamzwwmmumuummmm.1mmmmw
CiTyng amount of the: defermed tax as58EE 0 the ewbent Ehat it i ne onper reasonabiy certsin or virtuslly Ccertain as the case may e,
hat nuficent future tausbie incame sl be svallsbla SoEASE whech delorred tar assel cnn be rEakend mmmnmmurwl
umuudmmmmutmmmtﬁwmulhw, #5 the case moy be, ther sufficient htune taxable
ket will e availabbe,

Classification of Partiolio Loans

Loang e clawsfied 21 foliows

Resar Classifcation Period

sl Assets Current Loan and srrasrs upts 90 deys
Sub Standard Asaety Arrears freem 91 days upto 179 days
Daubiful Assesy Ar2ars frarn 180 daws ang more
Pravision for loan losses

(a ﬁlrr!wﬂmrlwmmriﬂﬂmmﬂhlmmnmﬂm-wmndmm
are boing macke s per past cxperionoe snd preseTl condlan of the borowers.

(iz} The Provissoning Norm foliosed by the company are as foliows:

As Par Reserve Estimaled Estimated
Asset Classification Arrmar Pariod Bank of Indis Prowision Provisien
Guidelines adopted in adopted in
EY.J031-33
Casrent Assets = 0. 80 0.404% D0
Standant AGEE Ugto B0 days D.40% o 1'% 0.50%: % o 10
Sl Staidard Assers From 91 to 179 davs 50 O, Sl
Dinubtfis Asets 180 diys B More 10 100 100%
mcuﬂullirblnnmmmmtrmmfﬁluﬂmammumlﬂm“.
DRES . [PDICC Mo, 293/03 10, 387201 1-17 dated July 0. 2012, Pravissn for Loss an Micro Credit Advvance has Bean made st the higher|

o &) 1% of the cutseanding loen portholo or b) 507 of the aggregate joan mEtalments which are overgue for more thien 90 days and|
less than 180 days and 100% of tne aggregete Inen mstaiments which am overdus for 180 days or o

Aumiied Fanancml Siasenants a8 on 31 March, 2003

¢ Grameen Shakti Microfinance Services Pyt Lr_i_,,




GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

2.12| Loan wiite-off palicy

Thar Cosmpany &3 a palicy matter has decided to write off ioans which are owerdue and not recoverable for mors Bhan tag VEArE.
Morssyer, the mansgement can take & decsion of writtng o loams as por the gualty and expectation of realization of loame
barrewers. Further all icss sssets gantified as per the extent KRB guidelinas e prowdng,

Bormwar, who have megrated to other regions af che Courtry owing 1o less of hveihood, natural caamibes such a6 Noods. etc, ioas
#coime QEnerating activties dug fo proionged lotk down BF aoy cther condion whatsoover and are incapable of making any|
rERayEnl oF disapoesisng from the alace of residence ieadeg o the acoounts oeing trested @ nan-recoeeralie, has beon written aff
i Lhis irancial yoas.

2.13| Earmnings per Share

Dasic eamangs per sharn afe caCustod by dwiding the Rt prolil & Ioes for i period attrib tassie o eguity shene holders (after]
cedusting preference dwdend and sitricatatle tases] by the wegnted avarage number of gquity shaves cutstanding during the penod,
Fartly paid equity shares are troated as fraction of an squity share 19 Tho Sacent that thiy arc entitled to participate in dividesds|
rolated U b fuly pid eguity shase dunng the reperting period.

Foe e purpose of calculamog dduted sarnings per share, the fel profit o loss for the penod atnbutsbln to equity sharehoiders and,
iz weighted average numbes of shares autstanding duning the perod are adjusiod Tor the efect of or dlutive potential Bouity shases:

2.14 ) Provisions and Write -offs

A& provison | recognized when an ETtETpeSe Ras @ present QLGElION A5 @ rooull of gast ewont, &5 cutflow of reSources Wil Be
recusted to setthy che abligation, in respoct of which § relalie oibmato cen be made. Provisons are net distountad 1o Ns present vahee
ana arg dasermned based on best esbmate requied to satbe the ooligetion == tho Salance shest date. These ars reviewad 2E gach
baance shert date and adjusied to refiecs the current Dest sghmates

1.15 Cash and Cash Equivalents

Lash and Cash eguivalents comorme of a5 in hand ang unrestricied Casn at 3ank,

2,16 Contingent Liability and Contingent Asset

Lormogant kabiity is dsciossd for (i) pessitie ohigetions whith will be Eorfirmod oy by Feture st wholly wehin the control of the
company o (Il) present cbligationg 8rlsng fom past events where it @ net srobable Bt an cutfow of resources wil be regusined Lo
seitia tha abfgabon of & relissie estmate of the smount of he cbiigatan carnot be magde Contingent aseet 15 nal recognized in the
fimancal statemants sirnce this may result in the recognition of inoome that may rever bo realizes

“ Grameen Shakti Microfinance Services Pyt. Ltd.
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HOTES TO FINANCIAL STATEMENTS FOR THE PERTOD ENDED MARCH 31, 2022:
SHARE CAPITAL
J1ST HARCH, ST
PRt/ 2022 MARCH, 2021
AUTHORISED
130,00,000 (P.¥.: 130,00,000) Equity shares of ¥ 10/ sach 13,00,00,000 13,00,00,000
50,00.000 (£.Y. ! 50,00,000) Preference shares of ¥ 10/- sach £.00,00,000 5,00, 00, D00
| 18,00,00,000 | 18,00,00,000 |
ISSUED
WPE2.595 no (PY. BT 62 595) Iesued Boulty shares of 010/ - sach 8, 76,25.950 R, 76,25,950
SUBSCRIBED AND PAID UP
87,562,595 na (P.¥. 87,62, 595) paid up EQusty shaves of £10/- each 8, 76,25.950 B, 76,15 650 |
- B8.16.15.95%0 8.76.25.950
Tarms/ Rights attached to Eguity Sharss:
The Cormpany has only one Ciass of equlty Shaies having st par value of &s, 10/ per Share, Each holdes of the cquty share (5 entitied
1o one: wote par shars. In the event of Sguidation of the company, the holders of the eguity will be antitled Lo recove the remaining
aasct of the company after distnbuton of il preferentsl amounts.
Detaits of Equity Shares hedd by shareholders holding more than 5% of the aggregate shares of the company:
" As on 31/03/23 Anon J1,/03721
Marme Shareholder
W ofshares | s of Hoicng | We. of shores boki] % af Hoiding
| Ganesh Chanara Madak 21.54,150 24 58% 21,54, 100 24 50%:
Matiasarnvar Dakrade Per L td 1E.7H 400 1015% 16, 7B 400 19.15%
Initistor Desioom Pet Lia. 1 15.00% 16.72.500 15 O,
Jochikg Business Prosvestional Tadgistve Pt iba. 15,759,075 1B 03 19.79,975 18, 0F%:
Sundan Mogdak 8,07, 500 BT T% .07 G 5.2 2%
The reconciliation of B ul'!anpl_h_lr-hlltu-t" -
Particulars J31ST MARCH, 3187
2033 MARCH, 3031
Numper of Snares st the Beginning 87,621,595 16,40,019
aodl: lamue of Equilly Shoect durng the Yesr - J1.23.57T6
| Burmper of ghares st the end B7, 62,595 E7 62 595
Shua eld by the Promaoters st the end of the year
Particulars Mo of Shares e of Valal b e
Shasey during the vesr
1. Garesh Chandra Modas 21.54,150 24 58% -
2. Sundari Modak B.07 600 0.32% 3
RESERVES & SURPLUS L4
Farticulars BARY..... VNN, my
03z | MARCH. 3031
A Securities Premium
Opening Bssnce = 391,37 496
Sacowed During the Yoar - 34,432,500
Less! Utilsad duning the year for Bonus Shars 425 TO 996
B Statutory Ressrve
Do Balance 1.21.41.658 1,177,200
dgiri: Tranefer from Surpiis 3,41 879 368458
1,31,41,658
Accarding to Ssction 45-10 of the Ressrve Bank of India ACT. 1934 evary NBFC shal create &
resrve fund and Transfer theresn & Surm net loss than 209% of the nat prefit of each year as
cascipegs] n the Profit and Loss sccowsl
C. Surplus in Profit and Loss Accaunt.
Opening Balance 2.10,20.912 & 70,67 Rad
Add: Profit for the Year 1,57,09.397 1
A.67.30.309 A A% 10,104

Amount available for approprlation

Audibed Finanoa Smmsmenss a8 on 31 March, 2022

: * Grameen Shakti Microfinance Services Pvt. Ltd,
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Agprapviglan
Trarafer to Statutory Ressrve 11,431,879 6B 458
Issur of Bonus Share = 1 2,75.20,76 |
Surpas - Ciosing Balance 200,230,812
TOTAL (A+B+C) 4.88.71.967 3,316,570
Long Term Borrowings —
JIST MARCH, FIT
Partlculars 2032 | MARCH. 2021 |
L3 r
Punjsd National Bank 5,00, 00, 5067
‘Canara Bank 41866811
‘Urwon Bank of fndia 1.86.61.872 2.77.59.31%
Srriod Industries Developrmenl Bank of Inde [S108]) 10,00, 0600 1,330,000, BE%
Micre Unit Dew. & Refinsnce Agency (MUDRA) 49,006,600 1,64 86, 200
HABARD 1,20,00,000
Seane Bank of [ndia (CCECL) 14,12,659 111708
Arohan Feencial Services Lid. 44 04 BHS =
{Frionds of WWl (Banitaton ) 3,63, 18,509 3,03,20,651
Fronds af WWEB (Solar] 185, 70587 7E5,00,000
Fronds of WWE [1GL} 34, 18,255 e, 95,651
Ananya Finance for Inciusive Growth Pyt Lid, 25,831,327 2,44 58,338
Jom Sons Fesesse Lod, (Intoliegrow) - 62,64 957
Fesctraenca Forance Lid. 205,034,176 1.75,00, 000
Eciear Leaming & Fnance Pwl, Lig, - 18,29, 831
Samaswnat| Faancal 3, 16,48 830 4,23,00 665
Wrshi Vishwanaths Vidye Samgihe To05 167 2,43,33,45%
Unign Bank of Indie (Car Loan) T4, 718 B.27. 315
Puniab Mational Bank {Car Loan) : T.43,580
[Sexured aganat hypothecaton of book detes and personal gusrantes of Managng Derector)
Swb Totsl 31,24 D6, E4] 24,00,58,019
ﬂu:‘m‘:‘maﬂiﬁnm discipeed unoRr the hesd short torm 18,24, 38,783 17,69,49, 908
Total 13,00, 57, 860 6,21,00,111
Short Term Borrowings
J1ST MARCH, J1ST
Farticulars 3033 | MARCH, J0J1
[ r
Gtabe Bank of lnghe (Cash Crodr) 9.98,75.086 9.67.03,745
Ananya Finance far Inclusses Growth Put Lid. (DD . 65.00,000
‘Ananya Fnance for Inclusvs Growth Put Lt 29, BE R0
Kashi Vshwanatha Vidya Samsthe 1,14,08,597 18,535,000
Carrent matunties of Long term oorromngs 18,24.38, 783 17, 6%, 49, %08
[Secured sganst hypathedation of book debes and personal guarintes of Managing Director)
~Total 2%,66,11,356_|  38,30,06,653 |
Trade payatiss —
J1ST MARCH, 15T
Particulars 2033 = | MARCH, 301
r r
Liatwinty for Eapenses 35,066,169 19,865,722
Payabie to BC Partrers 4.87Tan iy
Garowp Irsurance Prermiuerm 2,711,933 25,588
Tetal 41,85,523 19,581,810

Auated Fmonoal Stmemens s on 11 Manch, 2007

: * Grameen Shakti Microfinance Services Pvt. Ltd,
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Addiionsl disclosure
Totsl outstanding dues of micrs enderpnses and small otorprises T =
Totnl cutstanding does of Cressiors Sther an Secro entarorses s smad enterpises 42,065,523 1%,91,610
Tatal 41,85 523 18,891,610
Ageing schedule of Trade Paybiss < 1 year 1-2 yoars | -3 Years Mora than 3 Years Totsl
5 MEME - - - .
&.Othars 42,589,530 - 25,99% LFE LN L]
. Hepotn dias of MY - - - -
@ [hapulod dues -Others = - - -
Bub Total-& 47.59,530 = 15,993 42,858,523
. Unigg amount - - > =
| Sy Totsl-B - - - -
Tuka: [h+R) A2 50,530 - 25,993 432.85,523
Other Current Liabkilities
IST  MARCH, 3LST
Particulars . 2033 . MARCH, 3031 |
T r
Ststutory Lisbiitics F 33246 20,776,726
Irrerpsr Accrued but Not due 23, 19,121 27,54, D5
Total 30,52, 367 48,71,532
Provisians
Long Term
B i 31.03.3033
Provisien for Partfollio Loan Asseits:
Contmgeont Provision ageinst Standrd Assets - 50,18.50 44,473,135
teor Performung Loans. = TT 6 -
Proviseon apensl Standard assels 3= on P9.02.2000
(Please refer Mote UM SQEINET WREH morabonum) - - s
granted dre to COWID- 19,
Fominign agamst Standard assets 4% on 103 20 (Peass
rofor Nots 2 10) apanst Re-structure of Inan duwe to zu.ﬁu.lvbi 1, 27.20.10.
COVID 19,
Totsl = 79,55 463 LIA9T 619
LU
eaviman for Grauity " 247,330 -
Frovinicn for Tasation - 23,682,847 A47,0% 881
Tousl 5 __1.05,66,140] _ 2,21,03,500]

Azt Fonanoal m.-m'hhhm,m

# Grameen Shakti Microfinance Services Pvt. Ltd,
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Property, plant snd aquipmant -
L L Figurssin| ¢ |
Oifice Computer & Furniture &
Coat or Valuation Equb Motar car & i Fimtures and HMobide Phons Totsl
&g 5t 315t March 2021 6,15 498 8,132,803 14,068,045 5 &, 703 7.28,081 41,34,061
Ations 4,090,715 0,05, 904 2,608,712 147,235 16,31,566
Dipposaly = - B ® . =
As st 31.03.2032 | 10,35 154 16,108,707 16, 77,887 7,16,028 7,328,081 57,865,627
Depreciation
As an Jha March, 2021 2,19.89% 2,496,170 10,539,007 1,460,343 5,57, 678 12,43,097
Charge For the Parod 140, 710| 1,08.277 4,70.293 60,752 170,403 %,50,435
Dl ape=aals -
As at 31 Mar, 2023 3,680,600 3, 54,447 15,29, 300 1,231,095 7,280,081 31,893,532
Mt Eack 1500 i 6,64,545 | 13284280 148,357 4,984,933 - 18,72.005
M. Block o 3l 3,685,540 5,686,833 8,40,938 4,08,450 1,70,403 18,850,964
Az at 1st Apdl 20321 1088, 58 188,838
AT . -
(P25 .lmﬂﬁ-unﬂ_ 1,03, 3032 1,032,203
Am o 2022 75,534 IS, 504
[ 'un":m:-g:m =31 e -3
Long Term Loans & Advances
JLST HARCH, 31ST
Piiriiciin e 2022 HASCH. 2021
Secunty OEpost &od margin Money with Lenders {Baskd, Mon bankeng financial tormpanios snd
i ) 340,956,607 2.03,44 868
Lasn Pertfolics
Conmdered Good 13, 30,07, 668 13,0468, 332
Cponmicdored douttful - -
* Total 15,71,04,273 14,08, 13,200
Cash and cash equivalents.
315T MARCH, JLST
Particulars 2022 g 2021
r
(&) Balances with banks 45,156,555 13,61,296
() Cach on hand 9,548,657 21,08 678
| (e} Fasd Depost with Banks 50,00, 000 -
Tatal 1,04, 75,213 34,66.978 |

Avxiines Financial Sasmerns e on 31 barch, 2522

: * Grameen Shakti Microfinance Services Pvt. Lid.,
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(Ehevt Tarm Lopng jng Advancey: — —
JIST HMARDM, JIST
Particulars Jm___m
r
[¢] Mero Finance Loans
Cinening Balance 448,43 15 508 55,4704, 043
ApoLoan Desbursad 60,61.94 952 27,62 80 564
Sub-Totsl 1.05,05 08,460 3,089,535
Lewis Realised A7 IR AS ST 37590, 18,798
Less: Baddett Weitern off
Assets under Maragement [ ALM) 56,52 37,300 44.43.13, 508
Loss: BC Portfoso 5,56 841 -
Grwir Partfodie 50,95, o W:MI'%
Less” Non Cusment Pordolio 1%, 30,07 8666 2,04,68.3
Total Partiolio Laan 7 F
{1} Consitered Good 37 B4 16,307 332,332,706, 556
Congdared dowbiful 1,54, 565 =
(8] Loans oo others | Umsecuwed) 73238 5.03.530
[in) Advaie Income Taw 560,055 42,01, 730
(e} TDS Recery absls 3,03 127 27 661
Total —Sesibeder | 3enrsATT]
 Diher cwirent aEeats -
J1S8T HARCH, 3iSsT
Particulars 2022 | MARCH 2021 |
L1 [ &
Sac and
'mﬂ::;?w Imn maoney with Londers {Banks, Nom barking finantial rompanies and LIS LEL 1.27.54.184
Security Depouts &7, 500 &7.500
GET Input 4,156,943 6,07,.482
Corput 16 Sackhan i, 50,000 LU ]
o s T0 AMFT 000 5,000
Claim receivable from [REUranste Compa fries - 62,317
Becoivabis from fusding Agenies 13,38 634 16,780,183
Recoivaide from BC Parnerc ey -
Irtesest accnsed gn Loan Portfolio T0.%0,347 59,62, 794
Total 2.74,01,145 2,11.94,060
Bevenys from eperations
31T MARCH, ETTT]
Particulars
e k L]
Internst on Loan. [Refer Note [1] Do) B,23.07 941 10,90, 40, 818 ]
{other Financal Charges (LPF) 51 64 775 7
atal|  E%3e 718
315T MARCH, JI1ST
Particulsrs __nF;___mm_.
i} inlerest on LOAn comprises: L
a) Interest on Micra Fenance Loan B.23,77 841 10, AT
L Bl 2roas L
The o pary offers Smal lpan prodects to B% berrowers for income gonamation, «PBIicH &re repayabie in egual
ey Fortrughthy fMonthiy instaiments.
R 1T MARCH, 3157
Particulars 2022 MARCH, 2023
[d
Irrorost o Securty Depweat 221.95.077 25,45 405
Interest on Tesmn Deposit .00, rra »
Comimission on BC 12, 40,457 39,297
Prowe. (e Grtuty JWitlen Sack &84, 903
Bad Debt Recowsry T 06, 655 .
Incestive fram TOR 141,900 "
MiscrhameonuE Bl W23 1.9 572
Total 5 31,499,246

a5 om 31 Manch 3022
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iote-a?: [Fineoce Cosy == =
JLIST  MARCH, J1ST
Particutars —— 2022 | MARCH. 2021
r
trpreat an Borroweige 41047 595 5,59, 73,095
Ducuraniaton Charges 6, TS, 50y =25 859
ioan Frocesmng Charges 35,3218 14,12, 775
Total A SN AR ATL ERLRERTIN
Mote-18: | Empioyes banefit supenses i
ALIST  MMARDCH, AT
‘malnres, Weges & Banus et 140, 16726 G007, 206
BiTner ston 10 Mahage eecior 34,100,000 24,000,000
Rt atgn to siher Directns 10,4% 172 P, 792
G auily 2, 47.330 1.30.008
Innim of Seaat f e 10+ = 4a FH D00
Tatal] L.77,13,228 |
Seares And wages ncuade . Salanes, WeQes, COTDENEME0 MOSENEE aN0 all CINer SMDUTTTS Dy Ak (D emayeds @ reagmect of
services revdersd &3 e s eTRPADYTNIC TEITRE under & CoNir a0l of SErvice [ Srmpimment
Mote i | Adnuiniptraiive SERINPNE
18T HARCH, J1ST
Particulars 2022 MARCH, 2021
T L1
&udt Faes 75,000 T4, 000
Brirhng & Setonery R R 299,118
ot M5 A0 30,79,570
Actyrrtmorment & Pubiicty 1470 A0, 003
Trauring Bng ConvenyEncs 28, 57.850 20,084,134
Cammuniceton Eananses 241,349 163,555
Mitcwkatin Exgevae 1712 48,13
Byplemions Tees 715 0t 1,58, 508
Insurance Premiuves 29953321 0,54, 15 |
Fares & Tawes 8,27 40% L3026
Electrsty Charges .27, 198 2,04,518
Chions Wellare 2,66 80% 217,573
Bane Cnarges 222406 1.38 182
Conpsancy Feas 6,05, 654 3.000
Hombers welfane expinses b5 2,618
Mgrnoersho fee 1,02 500 1.7 D)
Biaateg Eap B4.B7S 22173
Biftweg Fedn 0 Duectoms 1, 8% 000 LG4, D00
Office Exp. W, B0 F 35 4,87 655
Bating & Grashng Exp. 2.2%, 163 262,000
M Hept Charges 48, 1R 20,603
Legal Expenses 3,50, 582 SH A TE
SnHwarg Mamiens o evg 4,47, 160 328,600
Ering Fass o s Gaqa 25018 |
Total]  1.34,40.104 | 1.08,54,002 |
"ane-20¢  [Provisions for Lean Loss
As st JLst Aax at Jlst
Particuiarns
3
[Froyvic-or For LOER Less s Shercsdd Aol 575,308 10,35, i)
Proyisae o Loan Loge on Doutefiul end Lose Asscts ¥ 2HY (87.93%)
Frovisien for Reguistory Pechege of COVID 19 (2,04, 146) 110,073
Froviesn for Reguastory Package of COVID 19 {98, 60 160 137,320,334
Total Provigion for Loan Lass (94,41, 6506) 117,573,508
Forticha Loss Wiites off 1,324,258, 70 TE 61,301
=L 29,684,047 iy

Avubie Fireecisl Gaeainests as on 30 Maschy, 2220
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Classification of Portfolio Loan on age basis
Ectimated As AL 31 March, 2032 As st3) Mar, 202l
Provisians
Particulars """":'-":" by Principat Dwerdue | Provision Amount Princigal Prowision Ameunt
Company
Cuirrgre 0.40% 1% 43,35.44,771 46,41,107 I0,19,15616 36,081,146
Uipto B0 days 0504 7,54,79,2132 95,560,232 177,396 15,721,687 893 7,61, 500
%1 to 179 days S0 1,%4, 565 17,658,232 7283 =
18O days or more 100%) a - . - -
Tatal 50,95, 78,540 | 1,19.50,564 0,08, 7AS 44.43,13 508 | 44,43,135
1% Provision on sutstanding 50,95, 78,549 50,8570 44,473,179, 508 44,43,135
“Subject to 1% Whichavar is Highar 50,85,785 44,43,135

hilivE oF ITONE.

Acoordeng bo BBI Noofication no, DNBS.(PDCC, No, 292703, 10.38/2011-12 dated July B2, 20132, Proweion for Loss on Micre Creds
Acdwance Ml beon misde at the highar of @] 1% of the outstandng |0an portfolio or ©) 50% of tho sgQregete ioan iNSHEMents which
are ovardoee for more fhan 90 days and less than 180 days and 100% of the sgpregatn lan irstalmeents which are overdue for 180

s per Clroular Mo, DOR. Mo BP_BC BN/ 21.04, 048/2020-21, Deted April 17, 3030, 1M Provision teken into sccount on standand assets

Provisien for Regulstory Packagn of COVID 19

Principal ax on | Provision Amourd | Provision Ameunt | Total Provision
Particulars 31.00.20021 i tevnred (¥} { 10%.)
% 2 T 2
'Tlﬁ:qﬂnmwﬂﬂtﬂ:ﬂlﬂrﬂh‘m I5.41,452 .34, 146 23414 _

______Togsl| 2343 45]]
According t RBL Cirtular Mo, RBLA201%-20/720 DOR. No.BP.DC 6.1/21 04 048/ 1018-20 dated April 17, 2020 on COVIDLS Regulatory
Packsge - Asset Claspfication and Frovisminirg, & genoral provissons of 10 pes cemt shall Be comgiitesd for @l standand but owerdue
sccounts oh February 29, 2020 for which morstarium has Been granted. This amount woukd then be provided o & phased manned .8
5 por canit n Q4 of FY 19-20 and remaliing 5§ per cent in 1 of FY 20-321

Additinnal

Provision for Regelatory Packags of COVID 19
DHsclosure

According to RBI Circuler Mo RBLAJ020-21/16 DOR Mo BP BCAA21.04.0448/2070-21 deted May 5, 2021 on Resolutien Framewsorh o]
COVID- |9 Relsted Stress! Cassificatron snd Provisoning, o gensral provisaons of 10 per cent shall be computed For all standand bt
ovefdue not more thah 10 deys accounts on 01.01.2000 for which moratorus has been granbed

As on 31.3.3021
sehere sl stan gl mm_ o (), sy '"'—'";""“ IncrEmes 0 p—
Type of Barrower iy, it BE () b st ot ekt | USRI L o et of Th
mmnlemben under AL P AR hsmarom [ ——————— -
b e g ang snp
gm:u.m 6,317 | 25,35.24,778 : : 1.53.5L478
gorata PRrSanS > ) C : E
ol witvich BMSMES &
| Gtrees e : =]l
Total Ldir | 33.35.44. 770 E 1.52.9L 478
A% om 31 22033
Hasislairi &l grnmerEs
b FRADGINGE PR o b g o), ey H_““, i I":tr"" B ins e iniy
Type of Borrowsr _.'-_H # (A} b 'ﬂm: Rl —y Hm‘.:":;u
i e el i kB L
. ul
[T r:;- s e [ m L
Poisondl Loane 1265 203,71 5TR = . HJ.?.IE
Covpirate Persgas . . - .
of whch MSMES -
|Derers - -
| Tetal : £8.37.158 |

Audimd Firusmoal Samements as on 31 Manch, 2022
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Fintoch Pwl Lid, Details are given belovw.

Loan Partfelio managed ax 3 Businass Corfeapondant.
During the Period, the Company has engaged 2% 8 busness conmssanders of knanya Finance for sclese Growth Pet. Lid. ang Mangsg

Tatal

i 'iaa'ﬁi?u

Income as Business Correspandent

As st 31 March, As &t 31 Mar,
Particulas Mo af & | 20323 3631
% z
Ugstifaly Dakance 568,670
emopnt. distmrend [ 55,

—oghmatel ssnom]
—r

partics of the company a8 as foliows.

Ax at 31 March, Az at I1 Mar,
Particulais 023
= bt
IEomnesmion Received from § ErTe] G,43801
‘Comimasion Received from Amanya Finance 5.81.533 -
Commession Receved from Artworks 14, 29,297
i3, 29,297
Ralated Party Transactions

Az per Arcoonting Standard B8 (AS-18) on rdlated perty dischodure Eseed by the Tnshtute of Chartered Accountasnts of fndia relatod

[Msmes of Related Parties and Nature of Helationship.

a} Directors and Key Manasgament Personnel

Ganest Chandra Modak | Managetg Dirpttor
| Surchan Mpodak Derectos
FSukirds Mukhogpadiyay Dirpchor
c) Mature of Transactions

Farticulars 31.03.2023 31.03.20232 31.03.2031 31.03.3Hr11

,',' m' Ty Dulstandbsg '.l_‘ . Dwtstsnding
o) Ganesh Chandra Modak
YL P T 24,100,000 1.00,000 24, 0dh, 00 2,100,000
Sereal Bdully share - - 44,06, 000
Renl 31, 72,000 . A 0, 000 -
i) Sukriti Mukhopadhyay
Ll e o (4= ] 10,29, 1 7Y HR.131 704,293 &6, 191
iii ) Basnadar Modak
L 7,20, 000 7.2% 000
|Earning Per Share
For the pariod For the paricd
Particulars ended 11 Har, anded J1 Mar,
| ao23 2021
£ L4

St Profit after Ths 1,57,0%9 397 18,423,293
Woghted Avorage Number of Shares #7562 595 L1 L]
Earning Par Sware |Banee Dsiuted] 1718 0as
Fimmenal Valee Par Shans Ma. 107 - R 10 -
w lm

The company operstes in & singee reportable segment Le, lending o Microfinanoe Soctor, wheeh Rave smidas rik snd rehens for the
purpoue of AS-17 on 'Sepman Asporting’ GEued by [CAL Tre comgany does rob Nass dny reporiaiie Gaogranhscal Segmem

| Disciosure of micro and small enterprises.

The Company has sitisted the process of dentification of suppliers registered wndeor Micro, Small and Medium Enterprises Act 3008
LThe HESMED) by obtaineng confirmaton from ail the suppliers, Bases on the informatan svsiabile with the company No Fmount &
raylile f2 PErD, Small g FedLIm enferposes,

Audiied Mnercisl Stetements ss on 31 Wach, 2022
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Disciciure defalls a5 regured o mwmuummmmmmwm}m

Prudential Morms (Reserve Bank of India) Drechons.
me by Tt

1 mﬂ:ﬂmmnmmm—hdmwmm

3 ¥
n. | Deberturos: Secured ' N Mt
Unsietured N L.l
(ather than faling within the meanng of public Seposits)

b. | Daferred Credits Nil Wil

€ATerm Loans 41.53,58.927 471,53.58.927

.| inter-corporete loams snd borowing il il

e.| Covnmseriial paper il [

L1 Ml
9-%&&_&!!.{&&1
il

2 Broak-up of (1] abeve {Dutsianding public deposits Inciusive of Amaunt AT
inletrest accured therean but not pald) @ Outstanging | Cutstwnding |

a t unsecured dobentures ['H [T]

B.[n tha forrm of partly secured debantures L e debentures Nl [T
when there & 2 shortfal n the value of security

c-k&ﬂ!ﬂm . 1N S, | S

Total M LU

3 ASSETS SIDE
(Braak-up of Loans and advances mciuging bills receivables (other than those included in (4] balow) ﬁ_

.| St ured

o flnsocured [sae Sohedule) 50,05, 78 549

4|Break -up of Leased Assets and stock on hire and hypethecstion Loans counting
towards EL/HP sctivities 1 .

I{Loase sssets ncludng lsase rentals wnder Sundry Dettors Nil
a.Finamoal lease N
. Opearating ease M

1{Ss0ck on hire ncluging hire charges wader Sundry Debtors Hil

Mil
Nil
il
Nl
il
il
i
I|Shares : (a) Egquity Hd
(b} Preferensce 1]
11| Debantures snd Bonds il
101 Units of rotaesl Pumds L

W Govermement Mt

W |Others (Ploase Specfy | Nil

T | Lim= Shares

1|Shares : [a) Equity Mii

(o) Preference i

11| Cesbiemures 3nd Bonds il

| unas of mutual furds Ml
V| Govarrmant Securties il
¥|Dehare {Paase Specfy ) [ ]

Lang Term Investments ;
1 Shares

I|Shares © (o) Equity Mt

(b} Preference MU

1T {Denaniuren and Banda Ml
10 Uit of il Punds Mil
IV Government Secuntes Hil

' |Otners [Please Speoify ) Rl

2

| Shaves : (&) Eguity Hil

) Preference Mil
1| Debemures and Bonds Wil
11 | Ut oof rruised Ronds il
Iv|Government Securtes il
Vigehare (Moaee Soecy) fail

Auibed Financial Gissmerts a5 on 31 kaech,

56
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Tate- F9;

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

1| Reiated Portes ==

._'3"_"""1
Categosy
1 [Reiated Partes
& Subsxharness
BComaanias « the same grous
c.Othes relsted Dartkes
#|oaher ihan reletod parpes

o i Ao Sndan o AT

| Dthar [Tnformation

l. | Gross Aazets
g Hon-performng

= Related parthes

L.Cther than related partes
[Tt Mon-pecdorming Assats
2 Rulsted parthes

b Othor than meiated partes
I

1,54.565
Nl Hil
Rl Ml

TT2R3
N L
Hil LT

Mmmmdmmmmm

no.  RBL/Z014-15/299, DNBR (PO)

) Dhsciowser o Righ Exposure in Derivatves
I} Forward rate agreement / Interest rate swap

purs
mum!umgmu— 15 dated Mowember 10, 3014
I et (ChAR e
I CHAR- Ther-1 Cagvral 6.7
i RN Tier-11 Capatal % L
2. tad
¥ Denvatives
) Foreard Rate Agreoment/ Interess Rate Swagp
#) Exchange Traded Interesy Rate (1R) Dervatives “'mm”“"ﬁ;'“m"

i}mwmmmummm
ol szsets

] hmmwhmmmmmﬂ-mm
L1 ] mimlmﬂm campany for asest The Company hes not sssigned J
transsctions NEBFCs laan
ﬁmdmmwmw

b_m mmmwumnmuuuu-mwm

Dwrtails @3 on Jlat March 2022,

Asashod Francs Staemenis ks on 31 March, 2022
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Particulars vl Dl minth. | oenr monibe o 3 || over 3 Momins [y yre—
Uplo 3N dert | w3 meothe | rertha upts § months wpin 1 yaar
370 8a4en EREA T AigewEs|  Spasosae|  veedauvar
1 35 B, 00 LR EE] L XN N ¥ L) &2.18 gaT
Imm FETATE TN BN ¥ Y] T 5 i B 418 T e |
(L] 20400908 167 20,537 174 42 380 | & 121
Partculars O 1 yuar uipbi 3 | Owar 3 paarn e Ovar & yoms Total
s 5 years
Actwaroey 1 o0 - : ny,gﬂ.
i mmnm %_ﬂ% - - 517,890,007 |
[Derercrmngs 74 5 73 508 - 3 6 e 710 |
[Oilloronecn [E T : - 18 0383 157 |
tiate: The Company doss nol have By fenogn Cumency Assets o Lisbilines.
¥ Expirsisie
i} Exposure m Resd ostate sector The Compary has No eiposure to resl
v) Fxposure to Capeal Market . e, M owy. v
i W

8. Dotails of Finamcng of parent com@sny produtts:
1] Dezaits of single borrowar Bt {SGEL) / Group Barrower Emt(GBL) exsteeded by WOIC mngke borrower Bt (SGLY  Grouo
Borrower Lirmit (GBL) has not escesded

by the Company.

#) Unsecured Atvances Portfolio Loan of Rz 50,95.78,. 599

[2. Mescellaneous

i) Rogstration pbtsined from other finandal Sector regulstoes. Minestry of Corporate affars

) D inmare of Penalbes imposed by REL and other regulstars N Panaitss Imposed by the B3I and]
other reguistors during the Cumment|
oo @nd Previous Yesr.

) Refabed Party T Tion Refer Nobe No-22

] Hanng assigned by credit ralng sguncien and mIgration of rabings durksg he yoss | BB+ by Acuite Rating & Mesasrch

»] REnumerahon of Directors Hefor Nota Me-18

wi] Heg peolic or loss Tor the parod, prior period g2 ms and CRANGES IN SOCOUMERG Dolcies Bl

wi] Rewimue Redagniion

10, Asditional Discmunss
#} Draw Down froen Retarves [
i} Concentration of Depossc, Advane s, Evpomsros and NPAS

&) Concentracon of geposit (for Deposit tanng NBFCE] :N;f i o the Company s NBFCH
o) Concentrabon of Advences Rafgr MNote ho- 270
) Concentratan of Exposure Rafar Mote No-37C.
d) Concentrabon of NPFAE Nefar Mats Ne-270.
o) Dverseas Assets {fur those Jont Ventures and Subsadanes abromd ) The MBFT has nob sry oversess Assets
af pir actsurting norms ! Mot applicable B the Company has not
7is o The company Bas NoT received any

complant disring the Year.
wtes 2ha: | Braakup of Provisions and contingencies shown under the head Expenditure in Profit and Loss Statemsnt.

= J1ST MARCH, EETS MARCH,
Particulars r ¥|
Frouson (O INCome Tan 23,62, 847 47,005,881
Provisaon for Gratuly 2,47.330 -
Pyoviseme towerds BPA IT.283 -
Fovignigupe fgr Sxprgnrg Amsgry Teraeal ] 17397619 |
‘ove- mllmwm
FIET MARDCH, J1ST MARCH,
Partlculars 2033 2021
i w
Total Advances to hwenty Largess 12,00,000 12,00,000

Al AGvances To Deenty LATDes] DOrrowers 1t [T _y_‘m‘

Augites Fiancis! Slatements as on 31 March, 27032
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ALET MARCH, IS8T MARCH,
Parlbrwlars [ F ] 031
b =
Total Advantes to twenty Langest horrowems 1 12,00, 000 12,000,000
Mﬂmﬂm Lergant borrowers 1o total advance of the NBFC 0,74 %] 0. I
ate= 200 | Cancentratan of NPA'S
31ST MARCH, | 318T En, |
Particilars 2033 20X1
% w
Tatsl Enpsaude 10 00 four NEA accounts 2,023,198
wote- 29E: crage A
315T MARCH,
Particulars 2023
Average Imerest{s) 18.01%
Avirage cost of Dormowiang(b) 1715
Hargmia-b) BB
mte- 30: | Additional Disclosure
Aocoichng Miusbry of Corporste Affaes (MCA) had introduced chasges i Schedule 111 to the Companees Al 2013 vide &3 ndificatan
Il.'n SR J0T(E) dated 24th March; 2021, tha following daclossos s given
/{Diversion of funds borrowed (rom banks and financial Institutions
Drihg the pear 9w Company has not divoriod any borrowngs from banks and fnancisl mapboupans and heve dcployed the same for
the speiic purpine for shich they were awaiieg
o | Replizable value of ssswts
Thie Dompany & engaged n Mo Finance activibes, Mence recoveratnity of the 3ssecs a9e asEesced perodically,. Kindly refor nota 21.
a vabila prop ot hald in the name of company,
Tre Company docs not have Immovable Dropermes for (he repoiting pencd
| Aevaluation of Property, Plant and EQUIpMEent and intangibie assels,
the management evalues its Fropety, Pt and Equigsmard snd mtangeble avscts on porodic smteryal
< |Leans of Advances g & to F 5, Directoss, KMPs and Related Parties
[unng the penod the Company has not granted any Loans or Agvances o Promoters, Directors, KMPs and Rreilated Parties,
i Raia ey wilh Struck it Compant
Tha Compaiy does il have 3y refationsf ey with stnek off Compenies
v P fing filing of charge
The Cormpany does not have a&ny pending fling of charges.
wiil| Compliance with number of layers of Investments
e Company hms oomplbed wilh Aumber of Wye's of nvestments.

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

i Fi St ason 31 March, 3022
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Wobe- 31:

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

im st Analysis Mumersion L&) I March J1st 2022 | March J1st 2021
Tatal Curreng
a|Current Rates Total Curernt Azsors Lo [t 1.38 l.:!l
B Cobe Enuity Rats Dot Consting of borrowings Tozal Ecuetios 313 2.86
Principsl+ lnferess
| DECR Aot PEDIT+Loan Inctaimant Cobisctod to LaAders 177 LN
Averspy Eguity
diRetsrn on Eguity Ratis Profit aftesr Tas Share Capeasl F 5L KT
=} Inventory turnbwer Ratia M., h.A MNA LA
T Trade Rocenables turmover BN LA FiLA h A M.A
@} Trace Paybie (urnover Babo LA, LA, LA LA,
Aviirage worang
Fiifel Camiad Turnowsr Ratio Rewerue from operataoes Capetal 29.08% 0.0
Bavenus from
i|Met Proft Ratia Frof for the Year OOeALanE 17.95% 1 BEy
1|Retum on Capital Employed EBIT Capital Employed 11 46% 13.92%
| R gn Invemtrme st A L& L) [
Ganeral
Previous yeed figunes have boon regrouped g ary te corfisrn to this year's classficaton.
For SAB & Associates Eﬁmm?ﬁp—om:’rmm
Chartered Accountants
L2 Ra
- l'ﬁ(_---'
Sunil Shah Chandra Mockek Saukriti Mukhopadhyay
{ Hanaging Director i actor

DIN: Q2805427

e

M Mo-ACS50531

Dik: 06706862

Altted Fnancial Slermsnts o on 31 Manch, 2023
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