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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF "“GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE
LIMITED ".

Report on the Audit of the Financial Statements.

Opinion:

We have audited the accompanying financial statements of “GRAMEEN SHAKTI
MICROFINANCE SERVICES PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the financial statements®).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended, ("AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the
profit, changes in equity and its cash flows for the year then ended.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAIl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion an the financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in
our report,

| Sl No. Key Audit Matter Auditor's Response

1. Classification Loan Portfolio. Principal Audit Procedures

a. We assessed the company's procedure
to identify the loan quality,

b. Our audit approach consisted testing of
the design and operating effectiveness
of the internal controls and substantive
testing of the follows.




i. Evaluated the design of Internal
controls relating to early assessment
of Loan default cases.

il. Selected a sample of Loan and tested
the effectiveness of the internal
control.

2. Provision for Loan /credit losses:
The Company determines the
allowance for credit losses based on
historical loss experience adjusted to
reflect current and estimated future
economic conditions. The Company
considered current and anticipated
future economic conditions relating
to Industries the Company deals with
and the area where it operates. In
calculating expected credit loss, the
Company has also considered credit
reperts and other related credit
information for its customers to
estimate the probability of default in
future.

We identified Provisions for credit
losses as a key audit matter because
the Company exercises significant
judgment in calculating the expected
credit losses.

Refer Notes 6, 20 & 21 to the
financial statements.

Principal Audit Procedures
Our audit procedures related to the Provision
for credit losses against Loan assets:

We tested the effectiveness of controls over
the (1) development of the methodology for
the Provision for Loan losses, including
consideration of the current and estimated
future economic conditions (2) completeness
and accuracy of information used In the
estimation of probability of default and (3)
computation of the allowance for credit
losses. For a sample of customers:

We tested the input data such as credit
reports and other credit related information
used in estimating the probability of default
by comparing them to external and internal
sources of information.

We tested the mathematical accuracy and
computation of the allowances by using the
same input data used by the Company.

Information Other than the Financial Statements and Auditor's Report Thereon:
The Company's Board of Directors is responsible for the preparation of the other information.

The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard. ;

Management’s and Board of Directors Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these-figancial statements that give a true and fair view
of the financial pesition, financial perforfhafidepts kal income and cash flows of the Company in




accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or aerror,

In preparing the financial statements, management is responsible for assessing the Company’'s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* [Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures respansive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud Is
higher than for one resulting from error, as fraud may involve collusian, forgery,
intentional omissions, misrepresentations, or the override of internal contral,

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease
to continue as a going concern.




» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and In evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance In the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143 (11) of the Act, we give in the
Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. A. As required by Section 143(3) of the Act, based on our audit, we report, to the
extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best
of knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flows Statement dealt
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of written representations received from Directors as on March 31,
2025, and taken on record by the Board of Directors, none of the Directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
section 164(2) of the Companies Act, 2013;



f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure B to this report:

B. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

a.

The Company does not have any pending litigations which would have
impact its Financial Position as on 31% March 2025.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

i. The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other persons or entities, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and

belief, no funds have been received by the company from any persons or
entities, Including foreign entities ("Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

ili. Based on such audit procedures as considered reasonable and appropriate by

us in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and (b) contain any
material miss-statement.

The Board of Directors of the Company have proposed a dividend to the
Preference Shareholders (Optionally Convertible) for the year at the coupon
rate which is subject to the approval of the members at the ensuing Annual
General Meeting. The amount of dividend proposed is in accordance with
section 123 of the Act, as applicable.

Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with. [Additionally, the audit trail has
been preserved by the company as per the statutory requirements for record
retention.



3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, the same is not
applicable to the company, it being a private company.

For SRB & Associates
Chartered Accountants
Firm Registration No: 310009E

Sunil Shah
Place: Kolkata Partner
Date: 25/06/2025 M. No. 052841

UDIN:25052841BMFYBN9788



Annexure ‘A’ to the Independent Auditor's report on the financial statements of
"GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED"” for the year ended
31st March 2025,

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment,

(B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme
of physical verification of its property, plant and equipment by which all Property,
plant and equipment are verified in a phased manner over a period of three years.
In accordance with this programme, certain Property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies were naticed on such verification.

(c) The Company doesn’t have any immovable properties during the reporting period.
Hence, this clause is not commented upon.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
property, plant and equipment (including Right-of-use assets) or Intangible ascets
or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benaml Transactions (Prohibition) Act, 1588 (45 of 1988) and rules
made there under.

(1) (a)The Company is a Non-Banking Financial Company (NBFC) engaged in Loan activities.
The company’s business does not involve inventory, accordingly provision of clause
3(ii) of the order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not availed any
working capital limits, accordingly provision of this clause of the order are not
applicable to the Company.

(iii)  (a)The Company is a Non-Banking Financial Company (NBFC-MFI) engaged in Loan
activities and it's principal business is to give loans. Accordingly, provisions of clause
3(lil)a Is net applicable to the Company.

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of
the loans given are, prima facle, nat prejudicial to the interest of the Company.



(c) In respect of the [aforesaid] loans/ advances in nature of loan, the schedule of
repayment of principal and payment of interest has been stipulated by the
Company. Considering that the Company is a non-banking financial company
(NBFC-MFI) engaged in the business of lending [to small individual borrowers], the
borrower wise details of the amount, due date for payment and extent of delay
(that has been suggested in the Guidance Note on CARO 2020 issued by the
Institute of Chartered Accountants of India for reporting under this clause) have not
been reported because it is not practicable to furnish such details owing to the
voluminous nature of data generated in the normal course of the Company's
business. Further, except for the instances where there are delays or defaults in
repayment of principal and/ or interest and In respect of which the Company has
recognized necessary provisions in accordance with the principles of Accounting
Standards (AS) and the guidelines issued by the Reserve Bank of India ("RBI*) for
Income Recognition and Asset Classification (which has been disclosed by the
Company in Note 21 to the financial statements), the parties are repaying the
principal amounts, as stipulated, and are also regular in payment of interest, as
applicable,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, In respect of the loans/ advances in
nature of loans, the total amount overdue for more than ninety days as at March
31, 2025 is INR 100.43 lakhs against 1008 number of accounts. In such instances,
in our opinion, based on information and explanations provided to us, reasonable
steps have been taken by the Company for the recovery of the principal amounts
and the interest thereon,

(e) Since the Company’s principal business is to give loan, clause 3(iii)(e) is not
applicable.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans
either repayable on demand or without specifying any terms or period of
repayment.

(iv) According to the information and explanations given to us and on the basis of our

(v)

(vi)

examination of the records, the Company has complied Section 185 and Section 186 of
the Companies Act, 2013 in respect of loans granted, investment made and guarantee or
security given.

According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public
during the year. Therefore, the provisions of Section 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder are not applicable to the Company.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Companies
Act, 2013 for the services provided by it. Accordingly, clause-3(vi) of the Order is not
applicable.

(vii) In respect of statutory dues, according to information and explanations given to us:

(a) The Company has generally been regular in depositing undisputed statutory dues

including Goods and Services Tax, Provident Fund, Employees' State Insurance, Income-
Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues, as applicable to the Company, with the appropriate
authorities.




(b) There are no statutory dues, as referred to in sub-clause (a), as applicable to the
Company, which have not been depeosited with the appropriate authorities on account of
any dispute.

(vii() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income-tax Act, 1961 as income during the year,

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted any loans
or borrowings and interest thereon to any lender during the year,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority,

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company Terms loans obtained are applied for the
purposes which it was obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis has been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries as defined under the Companles Act, 2013, Accordingly,
clause 3(ix)(e) of the Order is not applicable,

(f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries as defined under the Companies Act, 2013,
Accordingly, clause 3(ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt | nstruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has raised Rs.100.00 lacs
(Last Year Rs.200.00 Lacs) through preferential allotment by issue of Optionally
Convertible Preference Shares to cne Investor. Based on information we report that
the issue of same is in accordance with section 42 and section 62 of the Companies
Act, 2013 and the funds raised, have been used for the purposes they were raised.

(xi) (a) Based on examination of the books and records of the Company and according to the
infoermation and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014



(c) The Company did not receive any whistle blower complaints during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accardingly, clause 3(xii) of the Order is not applicable,

(xiii) In our opinion and according to the information and explanations given to us and on the
basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards,

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in
cur opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the
pericd under audit,

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (a) The Company is required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934 and it has obtained registration vide registration no- B-05.03123.

(b) The Company has obtained a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934 vide CoR No. B-05.03123
and carrying on Non-Banking Financial Activities with a valid. Certificate of Registration
(CoR) from the Reserve Bank of India.

(c) Based on our audit and according to the information and explanations given to us, the
company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

{(d) The Company is not part of any Group. Accordingly, clause 3(xvi)(d) of the Order Is
not applicable,

(xvii)The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii)There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanmations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future



viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of ene year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The provisions of Section 135 of the Companies Act, 2013 are not applicable to the
Company. Hence, the clause (xx) of paragraph 3 of the Order is not applicable to the
Company.

(xxi) The company Is not required to prepare the consolidated financial statement: the
reporting under clause 3(xxi) is not applicable.

For SRB & Associates

Chartered Accountants

Firm Registration No: 310009E

(2 I Sunil Shah
Place: Kolkata x| Solkata ) ) Partner
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Date: 25/06/2025 WS M. No. 052841
e UDIN: 25052841BMFYBN9788



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

Annexure referred to in paragraph 2(A)(f) under the heading "Report on other legal
and regulatory requirements” of our report of even date

Report on internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act.

To the Members of “"GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE
LIMITED".

We have audited the internal financial controls over financial reporting of "GRAMEEN SHAKTI
MICROFINANCE SERVICES PRIVATE LIMITED" as of March 31, 2025 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibllities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial Information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
intermal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls cver financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reperting included obtaining an understanding
of internal financial controls over financlial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting;

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, prajections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SRB & Associates
Chartered Accountants
Firm Registration No: 310009E

A Sunil Shah
Place: Kolkata fL 1 :;.r]:l'.h'.-_"!-ﬂ Partner
Date: 25/06/2025 =\ M. No. 052841

UDIN: 25052841BMFYBN9788
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The accompaning notes are forming an Integral part of these Financial Statements

For SRB & Associates
Chartered Accountants
Firm Registration No. 334

Ganesh Cl;andra Modak

Sunil Shah Managing Director
Partner DIN: 02805427
M. No.D52841

UDIN: 25052841BMFYBN9788

Date: 25-06-2025
Place:Kolkata

T T
31sT 31ST
BALANCE SHEET AS AT Nots MARCH , 2025 | MARCH , 2024
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 3 12,13,41,350 11,13,41,350
Reserves & Surplus 4 B,72,37,944 B,66,07,745
20,85,79,294 19,79,49,095
NON-CURRENT LIABILITIES
Long Term Barrowings 5 11,25,24,534 18,23,98,699
Deferred Tax Liability (Net) 11,66,943 10,44,168
Long term provisions ] 29,61,788 13,596,065
11,66,53,271 16,48,38,932
CURRENT LIABILITIES
Shart Term Borrowings 7 19,89,95,619 28,38,17,278
Trade Payables a 1,58,84,350 1,12,17,388
QOther Liabilities 9 49,81,799 56,68,041
Shart term provisions 6 96,88,672 52,13 841
22,95,50,440 30,59,16,502
TOTAL 55,47,83,004 66,87,04,535
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment and Intanglble
Assets 10
-Property, plant and equipment 71,72,817 66,49,101
-Intangible Assets 29,092 72,729
Long Term Loans and Advances 11 22,72,38,110 31,88,73,107
23,44,40,019 32,55,94,937
CURRENT ASSETS
Cash and Cash Equivalents 12 3,73,11,085 5,20,71,838
Short term loans and advances 13 22,26,41,952 25,96,63,495
Other current assets 14 6,03,89,949 3,13,74 265
32,0342 986 34,31,09,598
TOTAL 55,47,83,004 6b,87,04,535
Significant Accounting Palicies and Notes 182

For and on behalf of the Board of Directors

Stkritl Mu khopadhyay
Director

DIN: 06706862




GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

CIN:U51434WB1993PTC058849

z T
STATEMENT OF PROFIT AND LOSS FOR THE YEAR 315T 315T
ENDED MARCH , 2025 MARCH , 2024
Note
Revenue from Operations 15 10,14,51,660 9,82,25,646
Other Income 16 B,39,88,801 5,51,90,986
Total Income 18,54,40,461 15,34,16,632
EXPENSES
Finance Cost 17 5,50,97,911 5,88,15,803
Employee Benefits Expenses 18 7.99,53,110 4,61,76,536
Administrative Expenses 19 3,09,64,129 2,52,05,953
Depreciation 33,63,775 22,71,017
Provisions and write offs 20 1,18,49,105 (13,53,804)
Total Expenses 18,12,28,030 13,11,15,505
Profit before Tax 42,12,430 2,23,01,127
Tax Expenses:
(1) Current Tax 10,57,807 36,79,954
(2) Deferred Tax (Assets)/Liabilities 1,22,781 (8,77,129)
(3) Tax of Earlier Years - i}
Total Tax Expenses 11,80,588 28,02,825
Profit for the Year 30,31,843 1,94,98,302
Earning Per Equity Share
(1) Basic 0,33 2.13
(2) Diluted 0.26 211
Significant Accounting Policies and Notes 182
The accompaning notes are forming an integral part of these Financial Statements
For SRB & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 310009E g E
Ganesh Chandra Mudgk— Sukriti Mukhopadhyay
Managing Director Director
Sunil Shah DIN: 02805427 DIN: 06706862
Partner
M. No.052841

UDIN:25052841BMFYBN9788
Date: 25-06-2025
Place:Kolkata




GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

CIN:U51434WB1993PTC058849

CASH FLOW STATEMENTS FOR THE YEAR ENDED 315T MARCH 2025

2024-2025 2023-2024
Particulars 2 &
| Cash Flow From Operating Activities :
Profit Before Tax and extraordinary items 42,12,430 2,23,01,127
Adjustments for :
Provisions for loan loss 59,90,553 {13,53,804)
Cepredation 33,63,775 2,71,017
Operating Profit Before Working Capital Changes 1,35,66,759 2,32,18 340
(Increase)/Decrease in Micro Finance Loans 12,67,56,012 6,55,15,559
(Increase)/Decraase in Other Loans (1,19,66,987) (24 81.339)
(Increasa)/Decraase in Other Current Assels (2,90,15,683) (21,99,639)
{Increasa)/Decraase in Nen Current Assels 88,64,619 (1,35,01,948)
Increase/{ Decrease) in Trade Paybles & Liabllites 39.80,760 iB,20,547
Incame Tax 16,172,546 (5,03,290)
Adjustment of Bad debls and Provisions > 10,05.039
Net Cash Provided By/{Used In) Operating Activities [A] 11,37,98,925 7,46,73,268
Cash Flow From Investing Activities
Purchases of Flxed Assets 38,63,354 44, B4, 4E8
Het Cash Provided By/ [Used In) Investing Activities (B) 38,63,354 44, B4, 468
Cash Flow From Financing Activities :
Increase/(decrease) in Borrowings (13,48,95,824) 153,60,18,977)
Froceeds From Issuance of Share Capital 1,00,00,000 2,00,00,000
Share Premium E
Met Cash Provided By/ (Used In) Financing Activities {C} (13,46,95,824) (3,60,18,977)
MNet Increase In Cash And Cash Equivalents (A-B+C) (1,47,60,753) 3,41.69 814
Cash And Cash Equivalents At The Begining of The Year 5,20,71,838 1,79,02,014
Cash And Cash Equivalents At The End of The Year 3,73,11,085 5,20,71,838
Cash And Cash Equivalents Comprises of ;
1. Cash In Hand 1,25,16,664 1,16,84, 158
2. Balances With Scheduled Banks 2,47 06,084 2,38,84,506
2. Fixed Deposits B8, 337 1,65,03, 154
3,73,11,085 5,20,71,838

As pev our repart of even date annexed herawith

For SRB & Associates
Chartered Accountants
Firm Registration No. 310009E

Managing Director
Sunil Shah DIN: 02ZBOS427
{Partner)

M. No.052841

UDIN: 25052841BMFYBN9788

Date: 25-08-2025
Flace: Kolkata

Far and on behalf of the Board of Directors

e cticg o
Ganesh Chandra Mo Sukriti Mukhopadiyay

Director
DIN: 06706862
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

SIGHIFICANT ACCOUNTING POLICIES AND NOTES TO FINAMCIAL STATEMENTS

NATURE OF OPERATION:

Gramesn Shekt Microfinarce Services Pyt Ltd. hers in afier referred 2s “the comparny” s engaged in the acthvities of providing Micro
Fnance Activit es.

Since 158 March 2016 the company i engaged in Micre Fnance kending activites lor praviding financial seqvices eo the pogr women |n the
rural @nd urdan areas of Inda. The company provides small value codlateral free loans for income generating actaities to poor women
aooonding to the guidsines of Reserva Bank of India vide Notification Mo, DNBR.CC.PO.ND: 250/03.10001/3011-12 dated Znd Decembar,
2041,

The Comparty has been recsdsilied 88 Non-Banking Frznoal Company-Micns Finanss Ingitubons [NBFC-MFT) by the Reserve Bank of [ndis
shnce 1 2th September; 2017,

&l financial transacoons are conductad s group mestings arganissd near tha imhatstats of these women. The opermtions, in the initial stagss
of group formalions, nwolves effars on development training on financial discipline, and ater constant monitonng through mestings bnd
providing Mnanoal and suppor Services 3t the dooestsp of tha barmwers o enoere Righ rate of recavery.

SIGNIFICANT ACCOUNTING POLICIES:

Basls of Praparation of Financlal Statem ents

Tha finandal staterments of the Compiny have boen prepared in scorddnoe with the generally accepted arcounting principla in Indsa (Inddan
GAAR). The company has prapared thess finandal statements ta comaly ih all matenal resoetts with the acoount ng stomdards natifles under
section 133 of the Companies Act 2003, raad with paragrapgh 7 oF the Companies [Accounds) Aule 2014 and the orovisions of the Rasenve
Bank of Inda (RAY) as applicable to a Non Banking Fitanclal Company, Thi Financial Statemerts dro preadred under historical cost
conwverition, on docrual basis excigt nterest/distount an a losn which haea been dassified as Non Performing Assets and 1§ acoounted for on
cash basis. ThHe dolawning pollcies appibed by the compady ard oongisbant with thoce apptiod in the previous yoar,

Use of Estimates

The preparation of Fimancal SEiements in conformity with the Generally Accepted Accounting Principies (GAAP) requires Management to
make st mates and assumptions that affect the reporped amourt of assets and habiities and disdosure of contingent habilities at the date cof
the Financial Statemsent and the msult of the gperavons during the mocrting year end. Althougn these assumptons are mads as per the
Managament's best knowiadpe of current events and actions, sctual result may diffef from these astimates,

Property, Plant & Equipments

Proparty, plant and sguipment nave Deen gtated sl historics! Cost less sdcumulated desreciation and impairmant loss, IF any. Cost comiprises)
the Durchase price and any atiributable cost of bringing the asset W s working condition for its Intended use,

Depreciation ,

Deprecistion on Fropasty, plant and equipment has been provided on ihe straight-line method cver the useful lives of assets estmatec by
e Management, which is consistent with the useful lives preseribed under Part 'C of Schedule [T of Companies Act, 2017, Intangible asses
are amowtsed over thair estimarted usehil ives on a straught-line basis The maragement estimates the wsefull llves of the Fusd asses as
follows:

\Classes of Assals Useful Lives
Office Eguspmant . 5 vears
Lo piler 3 Years
Mabhiks Praone 3 Years
Car B Vears
(Furrt e and Fixtures 10 Years

Intang bie Aszers gcguired separately ane messured on indial recognition ot cost, Following recognition, intangitis Bssels are earried Bl cowt
less actumulated amartisaban,

Borrowing Cost

Intarest an BOMOWING |8 rECOQAITES 0N tiMe DrOpOrtion DASS taking inte acceunt the améunt outsianding and the rel= applicable on the
borrowing

Avdited Financial Stataments a5 on 2103 X028




GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

2.08| Revenue Recegnition
Aeverus |s recognised 1o the sxtent that it i@ probabke rat the economic Danafits will fow ko the cormpany Bnd the revanue can be reliably
mieasuTed.

£y Intermat fecene on loans &5 recogrised on seerual Bazic. Interast on Mon-Ferforming Assets (WPA) is recognised enly when reakead.

(i1 AN other income s recogrsed on actrual Dasis
2.07 | Retiremient and other Employes Bonefits

Thi company haz estimated 4s bability towards Employees Gratuity besed on an actuanisl veluation in i currsnt Financial Year,

2.08 Credit Rating

Tha credit palicy of the company requires sl credit exposures to ba measured, monitored and managed proacthiely, Exposure to credit sk
Is menitcred on yearly DEsis by 8 eading external oradit rating agency.

2.09 Taxation

{1 Tax Expentes Com prise of Current and Deferred Tax, Current Inoomea Tax is messured ot thie amount expected to0 be paid b the Tax
Authorities i1 accergance with the Income Tex Act, 1961, Defarred [noome Tax reflaces the impact of current yeor tirmng diferences betwesn
taablie income and accounting incore for the year and reversz| af timing diferences of enrier years

{ij  Deterred Tax is measured based on the tax rates 2nd the (3 [3ws enacted or substantively enacted o1 the Balance Shesc Date
Dieferred tax assets are recognioed only to this setent that there is reasonable certainty that sufficient future taxable income will be availabie
againat which such Defermed Tax Atsals can b real zad.

(i) This cartying ameeant of the Deferred Tex Assets i reviewed at each Balance Sneet Date. The fompany writes Bawn e carmying
amount of the deferred tax iisels Lo tha extant that i & no ionger ressonably cEFBin Gr virtuSily cortain as the case may be, that sufficient
Tudure taxable income will be 2vallable against whics fafermed tAd 43558 CAN Do resizen, Ay such written-down amount is revarsed to tha
ectent that It Becomes reasonanly cartain or virtuaily certain, as the cose may be, that sufficient fubure faxabie income will be availabie.

2.10|ClassifNcation af Pertfolio Loans
Loans are classified 2 follows

Asset Classificalion Year
Standard Assets Current Loan AnQ arresrs uoto 90 cays
Sub Stancard Assets Arraprs Frorm 91 days wpta 179 deys
Dbl 2esats Arraars from 180 days and mong

2,11 | Pravision fer loan losses

i At the 4 of sBch finanesl year, the Management reviews all the Micro Credlt on overclue Basis and wiitton-diwn amoanls 2
pEing made AS pér past evperience and presant condition of the borrowers

{i) The Provsisning Norms followed by e company are a6 follews!

AS Par Resarve “"mi:':;'d Estimated
Asgat Classification Arrear Year Bank of India " .' “I i |Provisionadopted
Guidelines im F.Y.2023-24
F.¥.2024-25

Current Aszers - 0 401% 00, 405 n40%
Srandand Assets Upte 90 davs 0.40% 10 3% B4 0.40%
Sub Standard Assuis From %1 to 179 days B0 S0fe 508

Diniratful Anzers LE0 days & Marg 100% 100 1000

The Compary hes followed Frovisioning Horms for making orowision for Joan losses #s meotioned 1R8] Netiflication no,
DNES. (FDICE No.293/03 10 38/ 201 1-12 dated Tuly 83, 2012, Provision for Loss on Micro Credit Advance has been made at the higher of a)
1% of the cutsianding loan partfoio or b) 50% of the aggregete loan instalments which are gverdue for mone then 30 days and less than
|180 days and 100% of the aggregate loan instalments which are overdus for 180 days or more.

Audibed Financial 3 (xiements g5 on 31 032028
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MNote-3:

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Loan write-off policy

The Company s b policy matter has decided to write- off loang which are overtus and not recoverable for more than bwo yeals, Moreover,
the management con take 3 decsion of whtting off ioans as per the guality and expectatson of rezlzation of loans from borrowers, Furthar
ol Inas assets (dentiled 25 per the extent ABL quide!inas are provided,

Borrower, who nave migratad to othar regions of the country owing to less of livelihood, natursl calamitios such 3s Moocs. eie, boss of
income generating attividses dua to prolonged lock down or any CiNer Condtion whatsoever and are incapatie of making any repayiment ar
disappearing from e place of resicencs (eading 1o the accounts Deing reatsd as non-reccverable, nas been writien off i this financial year

Earnings per Share

Basic warnings per shere are caiculebed by dividing the nat profit o lgss for the Year attnbutatle to eguty share holders {after deducting
preference dividend and stbnbutable taxes| by the welghted average number of equity shares outstanding during the Yaar. Partly paid equity
shareg 2re preated 85 fracton of an equity shane (o the extant that tney ore entithed to perticpate in diidends ralated to & fuly paid equity
share during the reporting Year,

For the purpose of caiculatng dilvted eernings per thare, the net profit or bee for the Yesr strributsble to equity sharsholders and the
weighted swerage number af shaes cutstanding during the Year are sdjustad for the affect of or dilithes potential squity shares

Provigions and Write -offs

A provision is recognizad when an enterprse has 8 pressnt obligabion BS & resull of past event, It's outtow of rescurces will be reguires (o
seltle the obligaton, o respect of which & refiable estimates can be made. Provisions are not discountsd 1o its present value and arg
determined based on best estimats reguired (0 s=ttle the obigation at the belsnce shaet dete. Thess sre (eviewed ab each bafance shest
date and adjusted Lo reilect the current Dest estimates.

Cash and Cash Equivalents
Cash and Cash eguivalonts compnse of casn i hand and unresincied Casn 2t Ban,

Contingent Liability and Contingent Asset

Cantngant lisbifiy s disciosed for (i) possible obligations which wil| be canfamed only 9y future ot wholly within me controf of the commany
or (i) present abligations arsing fram past events where |t s not probable that an outfiow of resources will be required to sectle the
nbligation .or a relisbie estmate of the amount of the chigation cannot be made, Contingent asset 8 nat recognieed in the financal
statements sinoe this may resalt in the recegnition of income that may naver be realized.

HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025:

3187 3151
Particuiace MARCH, 2025 | MARCH , 2024

AUTHORISED SHARE CAPITAL

1,30,00,000 (P.¥.:130,00,000] Equity shares of T 10/ gach 13,00,00,000 13,09,00,000
50,00,000 (P¥.: 50,00,000) Preference shares of ¥ 10/~ each ___5,00,.00,600 5,00,00,503

18,00,00,000 18,00,00 000

ISSUED, SUBSCRIBED AND PATD UP CAPTTAL
91,54, 135 na (PO, 91,34,135) paic up Equ ity shares of 210/« each 9,13,41,350 9,13,41,350
30,00,000 na (P.Y. Mil) 9% Dptisnaly Convertibls Preference Shares 3,00,00,000 2,04,00,000
12,13,41,350 11,13,41.350

Audited Firancin! Slatemants a8 on 31,00.2025
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a | Terms/ Rights attached to Equity Shares: ]
The Company hai anly one Class of eguity Shares having at par value of RS.10¢- per Share. Each holder of the equity share s entitied o
ong vole per share-Dividend on such shaces is payable in propartion to the paid-up amount. Dividend (If any) recommended by board of
directors (ather than interim dividerd) is subject to aporeval of the sharenciders in the ensuing Annual General Mesting. In the evenl of
liguidatan af the company, the holders of the equity will be entitied to recaive the rémaining asset of the company after distribution of all
wrelerentlal amounts.

b Terms/Rights attached to Preference Shares: Cplionely Convertible Preferance Shares having face value of Rs.10/- per share may be
convertible ta inta 1 (ane) equity shares alter § years. The Preference Shares carries a dividend of 9.00% per anum on face value.

c|Details of Equity Shares heid by shareholdars holding more than 5% of the aggregate shares of the company:

As on 31/03/2025 Ason 31/03/2024
Name of the Shareholder | % of change in

No. of shares held | % of Helding | No. of shares held %y of Molding Helding
Ganesh Chandra Modak 28,36,220 31.054% 26,11,080 £B8.59% 1A%
Manasarovar Daltrade Pyt L, 16,711,350 18 30% 16,71,350 18.30% 0.0C%
Initiator Dealeom Put Lid, 16,685,250 18.27% 16,68 350 18,27% 0.00%
Jeeb ka Business Promaotional Initlativg 15,789,575 17.30% 15,758,575 17.30% 0.00%
Sundart Modak 5,656,005 10.58% B, 90, 965 9.75%; 0.82%

d Detaiis of Optionally Convertible Preference Shares held by shareholders holding mare than 5% of the sggregate shares of

the company:
As on 31/03/2025% As on 31/03,/2024
1l
Hanee ot she Shimeloiv L ::ﬁhmu o of Holding No. of shares held i of Hodding
Small 1nd ustries Develogpment Bank of Indla 30,00.000 100, 00%% 20,000,000 100.00%:
@ |[The reconciliation of number of Equity Shares is sot out below
31 5T 15T
Pty lers MARCH, 2025 | MARCH, 2024
Humber of Shares at the beginning 91,34,135 91,34,135
Adit: 1ssue of Bquity Shares during the Year = x
Numher of shares at the and 91,334,135 91,34,135%5
f|The reconciliation of number of Opticnaly Convertibile Preferance Shares Is set out il
. 31 8T 3157
i MARCH, 2025 | MARCH, 2024
Number of Shares at the beginning 20,00, 000 »
Add: Issu# ol Equity Shares during the Year 10,00,000 20,00,000
Num ber of shares at the end 30,00,000 20,00,000
MNote-4 | RESERVES & SURPLUS
nsr 318T
P ulprs
i MARCH, 2025 | MARCH, 2024
A, Securities PFremium
Opaning Balanca 20,773,193 20,73,193
Received During the Year = -
20,73,193 20,73,103
B. Statutory Reserve
Cpening Balance 2,24,37.752 1,85,38,092
Add: Transfer from Surplus 6,06, 369 38.99,660
2,30,44,121 2,24,37,752
According ko Section 45-1C of the Reserve Bank of Tndia Act, 1934 every NBFC shall create a
regerve fund and transfer therela & sum not less then 20% of the nel profit of sa=h VEar Bs
disciosed in the Profit and Loss sccount.
L. Surplus in Profit and Loss Account.
Opening Balance 6.20,96,800 4,66,06,651
| Rdd: Profit for the Year 30,31,843 1,54,58,302
Amount avallable for appropriation 6,51,28,643 6,51,04,953
SO alion
Transter tu Stalutory Reserve 6,06, 364 38,99 660
Divigand against DCFS 24,01, 644 1,068,493
Surplus - Clasing Balarce 6,21,20,630 6,20,96,800
TOTAL (A+B+C) 8,72,37,.944 8,66,07,745

Autded Financial Sisternents as on 31, 03 2075
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Hote-7

Noto-6

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Long Term Borrawings
31 5T 3157
Particulars MARCH, 2025 MAHRCH , 2023
[ T
Puniab National Bank = 1,66,66,570
Canara Eank = £3,33,330
Union Bans of Inoia 142,123,131 309,539,397
State Bank of Incia 10,56,18,253 20,56,06, 105
EBandhan Bank Ltd. 1,55,52,128 3,00,00,000
Friends of WWE2 [Santaton) 4,04,52,555 3.69.56,52)
Ananya Finance for Inchutive Growth Py Lid. - 47,090,683
Grow Monsy Capital Pyt LI, - 95,168,571
Eluctronica Finarce Lid - 1,03,78,561
‘Samunnat Financial and Intermedation Sevioes fe Lo 65,13,078 -
kashl Vishwanatha Vidya Samsthe 344,771,380 2,07 707
Uren Bank of [ndia (Car Loan) 2,588,271 &,36,414
Puniab Nabonal Bank (Car Laen) 503,545 587,940
Uska Firancial Services Lid, 1.58,55,686 :
(Cholamandalam investment and Finance Company Lbd. 25 84,045 #42,59 447
Mebasamruddhl Finance Ltd 2.21,58.615 1.6€,31.878
Ramsans Project Limited £0,08,000
Shrirarm Firanee Lmied 58,99,232 1,00,00,000
Finstar Captal Lid. 1,09,55,923 152,98, 381
Avandi Finance Private Limted 4E,00,000 .
Manaveaya Development & Finance Py, Lid. 3,33,28,000 -
Huthbeot Micrefin Lid 50,00,000 -
RAR Fincars Lt 1,19,26,301 -
{Sacured aganst hypothecaton of ook detis ang personal guarantes of Maneging Direcor )
Sub Total 31,15,20,153 &44,52,15,997
Less: Current Maturizies of long tarm Bamowings (Messe refer nets no-g) | 15,89,95,619 | 28,38,17,278
Tokal 11,25.24,533 16,2398, 699
Provisians
Long Tesm Shart Term
Pl B 31.03.2023 31.03.2024 31.03.2025 F1.03.2024
Provision for Portfolio Losn Assats:
Contmgent Provision sgainst Standrd Assets 7.03.140 10,410,635 7,792,768 9,654,412
Hon Farforming Loans 20,08, 648 1,54 426 £8,00,554 30,230,235
Prudential Pramvision far BE Pertfslio - - 30,15,333 12,19,195
Total 27,11, 7ER 1,965,085 98,B8,671 53,13,841
Others
Provision for Grawity 2,50.000 2,000,000
Provision for Taxation (Ket off with Advance Tae | - - " .
Total 29,61,788 13,96,065 96,888,672 57,131,841
Shart Term Borrowings
15T 315T
Particulars MARCH, 2025 MARCH , 2024
L4 L4
Kashi Vishwanatha Vidya Samsthe - -
[Current maturities of Long term borrowings 19,89 65,619 28,317,378
(Sacursd bhnst Mypathacstan of beak dsbts Bng persanal guarantse of Managing Directos)
Tatal 10,889,095 610 28,38,17,278
Trade payables
3157 3187
Parliculars MARCH, 2025 MARCH , 2024
2 T
Lability for Expanses 34,39,050 46,83, 357
ot 1,17,26,087 50,168,596
Irsurance framium 3,156,265 5,18,400
Tatal 1.58,84,.350 1,12,17,358

Audted Fnancal Siafemanls &s on 31 032025
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Note-12:

Note-13:

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Other Current Liabilities

31 5T 18T
Particulars MARCH, 2025 MARCH , 2024
L L4
Statulory Liabilities 5,068,894 30.51,986
Dividand Paybile 24,011,644 1,08,493
|Interes! Accrued but Not due 20,311,261 25.07,562
' Total 49,81,798 565,68,081
Property, plant and equipment and Intangible Assets
Property, plant and equipment Figures in T
Furniture &
Dffice Computer &
Cost or Valuation Bolmanes Motor car PRyt Fiutures l|;1 Mobile Phone Total
As at 31st March 2024 23,332,819 16,18, 7G7 5687671 18,37,396 | 18,687,058 1,33,63,661
Additions B,09.945 21,04,584 9,48 821 - 38.63,354
Disposals - - . 159,500 19,500
As at 31.02.2028 A1,42,778 16,18, 707 77,922,255 27,B6,217 18,67,558 1,72,07,515
Deopreciation
As at 31st March, 2024 9.13,684 505,677 36,08,444 4,45,817 11,35 938 67,14,560
Charge For the Yogr .83 4463 125,770 21 83 037 2,20.1856 3,08,622 33.20.138
Disposals i
As at 315T MAR, 2025 13,97,147 7,332,447 57,90,541 6,66,003 14,488,560 1,00,34.698
;‘;‘r“z‘:ﬂ‘s“ ons1st | 49 48,631 B,86,260 |  20,01,714 21,260,214 4,18,998 71,72,817
Het Block as on 31st
March, 3034 14,19,145 10,122,030 20,749,227 13,91,579 7,447,120 66,449,101
Intangible:
Cast or Valuation Software Total
A% at 15t April 2024 72,729 TLTE
Additons . !
Less amiortisation 43,637 43,637
As on Mar 31, 2025 29,092 29,092
Long Term Loans and Advances
31 8T 315T
Farticulars MARCH, 2035 MARCH , 2024
L4 L4
Security Deposit with Landers 4,864,449 418 583,009,037
Micro Finance Loan (Unsecured, Considered Sood) 17,57.85,044 26,04,09.644
Micra Finance Loan (Unsecured, considersd doubblul) 20,08, 648 1,549,426
Total 22,72,38,110 31,88,73,107
Cash and cash equivaients.
31 5T J1S8T
Particulars MARCH, 2025 MARCH , 2024
T T
(&) Balances with banks 2,47,06,084 2,%8,84,506
(b} Cask en hand 1,25,16,664 1,16,84,168
{¢) Fixed Oeposit with Banks 88,337 1,65,03,164
Total 3,73,11,085 | 5,20,71,838
/short Term Loans and Advances:
31 5T 318T
Particulars MARCH, 2025 MARCH , 2024
T [
{1} Micro Finance Loans.
Assets under Management {ALIM) 1,35,81,27.606 1,21.49,40,735
Less: BC Portfolio 97,91,02 361 70,9] 55478
Own Portfelio 37,00,25,245 50,57,81,257
Lesas Nom Current Prifolio. (Kindly refer note-11) 17.77.93 692 26,05 64 070
40,12.31,553 24,5317 187
Micra Finance Loan (Unsecurad, Good) 19.85.71,128 24,11,02 881
Micro Finance Loan (Unsesured, considered doubtiul) 26 60,425 41,14,308
(i) Loans and Advances to staffs 1,69.60,263 49,993,276
(i) advance Income Tax 28,49 980 58,956,770
[Iv} TDS Receivabla 16,00,155 34,56.262
Total {i+ii+iii] 22,26,41,952 15,96,63.4

Audited Firanzis| Statemants as on 31 03,2035
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Mote-14:| Qther current assets

31 5T

31sT

Particulars _M*EH__EEBI%.-.HE_‘
Margin Money & ELDG 2,92,70,412 1,42,15 588
Security Deposits £7,500 67,500
Ciaim recelvabie from [nsurance Companies T34 628 T.34,529 |
Recervabia from funding Agenoes o8 7% 745 4,487,335
feceivabie from BC Partners 1,14,58,256 77,23;038 |
Interast accrued en Loan Paortfolio §2,23,40%5 816,171
Total 6,03,69,949 3,13,74,265
Wote-15: Revenue from operations
31 8T 3157
Pipiitiny MARCH, 2025 | MARCH , 2024
Irterest on Loan. (Refer NO'E (1) Delow) 9.88,07,032 9,45 54,045
Loan Processing Fees 26 44 538 38,51.601
Total 10,14,51,660 $.82,35,646
T 31 ST 15T
i ] MARCH, 2025 | MARCH , 2034 |
1) Interest on Loan COMmprisas:
a) Interest on Micro Finance Lean _5,8B,07,032 | E
Total 9,88,07,032 9.45,64,045

instaiments. Loan Cycle varries frmm 12 Months to 234 Months

The company offers small loan products o 4 boreowers for income generation, whicn are epsyable n agual weskly) fortnighthed Monthiy

Mote-16: Dther Income
31 5T 315T
Particulars MARCH, 2025 MARCH , 2024
[ L1
Interest o Security Depoet 0,27, 665 368,56,422
Tnterest on Term Deposit 1,75.%64 2,315,395
Commissian rece|ved 795, 75,126 509,722,321
Bad Debt Recovered 2,148,227 3,052,028
Misceban=gus Inoome 85,775 3,449,820
Total 8,39 88,802 551,590,988
Note-17:|Finance Cast
31-8T 315T
Particulars MARCH, 2035 MARCH , 2024
¥ 4
Intarest on BOMowings 5,00,81,673 5.53,04,230
Documentation Changes 4,445,552 2,443,998
Lean Pracessing charges 45, 70,688 32,21,57%
Total 5,50,97,011 5,68,15,803
Note-18:|Employes benelil expanses
31 8T 315T
Particulars HMARCH, 2025 MARCH , 2024
T E
Salaries, Wages b Bonus etc 7,291,803 3,99.07, 408
Remuneration Lo Managing Direclar 43,00,000 #0,5%,547
Remunemton toother Director 21,868,800 17,083,000
Gratulty £61,274 2,365,869
Staf wielfare B5,233 250,712
Total 7,99,53,110 4,61,76,536

rendared & par thasr employment Wrms Unoer 8 contract of service / employmant.

Salaries and wages Include: Salarkes. wages, compensated absences and all other amounts pavabilé to employees in respest of sarvices

Augled Financisl Stelsmwn s @ on 3103 2025
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Mote-19:

Holte-20:

Hote-11:

Administrative ax
31 5T 3157
Farticulars MARCH, 2025 MARCH , 2024
3 t
At Fees 1,36,250 125,000
Printing & Stationary’ 6,739,902 707313
Rant 78,148,708 54,23 008
Advetmsevent B Publicity 932,373 1000
Tavaling and Conmwayance 91,860,598 66.88,211
Communscanon Evpensss 13,013,645 10,770,430
Mmscelaneaus Fepansas 258 4011
Profecsional Fuss 33,59, 768 7.47.9313
[neurance Bremium 13,95,871 6.05.756
Fbtei G Taves 64,061 B.56.845
Elactnzity Chames 5,69 424 187 305
Clignt 'Wellare B,09,351 4,14 147
Bank Charpes 1,865,013 1,083,597
Membears welfare exoenzes 2,533,738 46,520
Mambarshap fee £,22,344 G.AG 554
Grant & Gaonation 7200 16,041,430
Mesting Exp 3,37,B55 13,34 517
Sitting Fees o Direcors 2,538,100 3.66.000
Office Expenses 1338342 6.51. 787
Rating & Grading Experses 4,78,100 4,.30,033
MF] Reapirt Cheges 78,587 33743
Legal Expenses 35,585 7,97
Softwars Maintenance fees 1515199 781617
Friing Fees B1,823 A, 7ag
Offica Rapairs & Maintznance 521,367 6.7% 533
Total 3,09,64,1209 2,53,05,553
Provislons for Loan Loss &
ILST ILST
Particulars MARCH, 2025 MARCH , 2024
3 ¥ 1
Prowmion for Laan Loss an Standard Asgal (5.,30,123) [2,35,435)
Frowsion for Loan Loss an Doubtful and Loss Assats 47,24,536 (22, 78,381)
Bcdditinal Provisian: on Re-structured Loan - -
Adidiitional Pravison: an BC Fortinlio 17,96,137 794,106
Total Provision for Loan Loss 59,90,553 (17,19,617)
fAad Debt Writen off 58,58,552 365813
Total 1,18,49,105) (13,53.804)
Classification of Partioiio Loan on mge basis
Estimated A5 at 31 5T MAR, 2025 _As al 3151 MARCH, 7024
Prowisions
I
Particulurs .'“::d by Principal Prowision Amouns Principal Pravigian Amaunt
£ ¥ .
Current 0.40% 1o 1% 31,81,64,521 12,72,658 46,20,66:634 18,40, 267
Upto 90 days B:40% 10 1% 5,08,17, 466 2,03,270 3,94,45,691 157,784
9110 179 days 50.00% 42 68079 21,734,040 21,68,143 10,584,093
158 davs or more 100.0C3% 57,715,159 57, 75159, 21,00, 5BY 21,080,585
Total I 37,90,15,245 93,85,127 | 50,57,81,257 51,890,711
1% Provislon on outstan lgan
E3adii e 37,80,35,245 37,90,252 | 50,57,81,257 50,57,813
-Suhjn:!‘E_.!._'.:_g_h_Huqurh Higher 53,85,127 51,090,711

Ascoriing oo RE] Netihclban g DNES [PD)ICC Ne. 29303 L0 36/201 1-12 daled Tuly 02, 2012, Provision for Loss on Miom Credit adwinte
Fias haan mace Bt the Righer 2 8) 1% of the cutstanding loan portfolo o B) S0%: of Le aggregats Inan instaiments which are overdue for,
mors than 90 davs and iess than 100 days 8nd 100% of the sggragate ioan instalments which ere cverdue for 180 days or more.

Audiled Franoisl Satementa mon 31 6323055
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Note-22:

Related Party Transactons

of tha cempany ara as follows.

by per Aocoonting Standard 18 (AS-18) on related party disclosurs (ssusd oy the Insotute of Chartaran Afcountsnts cf India ralaanl e

Hames of Aelated Parties and Mature of Ralationship.

a) Directors and Key Managemeant Personnel
Ganesh Chandrd Hodak

|HEMI]DIQ Deractor

Mote-23:

Sundar Medak ;D"m'
Sukriti Mukhopadhyaw | Director
Gautain Sen Tncdependend Birgoor
Pranab fumar Saha Inclapichint Orfgctar
b) Related Party
Deepayan Modak Relztive of Oirecioe
|Seciety For Model Gram Biash Kendra Mangang Direchor iz Sacratary of the Sooesy
] Mature of Transsctions
31.03.2025 31.03.2025 31.03.2024 31.03.7024
FRLEui '"m“."“ Qutstanding Ve e Outstanding
1) Ganesh Chandra Modak
Remunsratian 45,100,000 375,000 40,639,547 300,000
i) Sukriti Mukhopadhyay
Remunerabon 21, B8,800 1,682,400 17,00,000 1,204,000
i) Sundari Modak
REnt Paig 24,000,000 2,000,000 14,40,000 1,240,000
iv) Deepayan Modak
Bent Fand 4 20 000 15,000 #,20,000 35,000
Earning Par Shara
315T MARCH JLST MARCH
Particulars 2025 2024
1 L
et Profic after Tax 30,311,843 1,94,88 303
Weightad Aversge Mumbes of Shares |Basic) 91,34,135 91,345,135
weightaa Average Number of Sharns (Diluted) 1,18,03,628 92,54,683
Earning Per Share (Basic) 0.3 213
Earning Per Share (Diluted) 0,26 FET
earminal Value Per Share R 107+ R 10~

Nobe-14

Additional Disciosure persuant to Resarve Bank of India Direction wide Circular No- ONBS (PD).0C No.047/03.10.119,/ 2015~

18 dated July 1, 2015,
. . 315T MARCH JLET MARCH
Capital to Risk t\‘tlgiltnd Assets Ratio [CRAR) ey phain
CRAR A8 2 7% 32.50%
CrAR- Tiee | Capital 41,30 EE R
|CRAA-Tier 1T Capltal £.94% 4.17%

d:

[-stiokure datalis at raquired » tarma af Faragrann 13 of Non Eanking Finanoal (Non-Depant

or Halding) Companen Frudential

AITIOMRE Amuunk
LIABILITIES SIDE Dutstanding DOuverdus
Loans and advances avalled by the NBFCs indusive of intarest accrued
Dabsefiluras: Secursd il Nil
Unsacured il il
{other than Failing within the mgsaning of puldic depasis)
.| Daferrad Cradics il il
_|Tarrm Leans 30,59,329.337 il
Inter-corporata lsans and borowing il il
Commertial paper il nil
Fublic Deposists il il
Other Laans {Cask Credit facility) Tl il
Tatal 34,59,29 337 il

Audited Firuncial Statements 88 on 3701 2005
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o|Break-up of {1}(F] above [Dutstanding public deposits Inclusive of intetrest accured amount Amount
thereon but not pald) | Qutstanding Overdus
g, |in e form of unsacured debentufes il Wil
& |In the form of partly securdd debentures i.e. debentures Wil il
where there |5 a shortfall in the value of security
€. {Omar public depesits il il }
Total Nl il 1
3| ASSETS SIDE
{I:";ﬂv-up ?:l-uns and advances including bilis recelvables [other than those included in P Ainbit
balow Dutstanding Outstanding
a. | Secured - -
b. | Uinsecured (see schediie) 37,90,25.245 37,90,25,245
Break -up of Leased Assots and stock on hire and hypothecation Loans caunting towards
EL/HP sctivities @
1| Leane asaats mcluding lease rentais under Sundsy Debbors Nil il
aFiranckal lease il il
b, Opsarating lzase il il
1| Stock on hire including fure eharges under Sundry Debtors Hil il
a.Assets on hire il Tl
b Repossessac Assels il Ml
11| Hypathecation Loans counting towards CLAHFP Betivities il ]
B.LoAns whera assets have Deen repossessed Hil Hil
Bloans other than (8] aboue Hil W
Total 37,90,25,245 37,90,25,245

5 |Break up of Investmeants :
Current Investments
1| Quoted Shares

1|Shares : (&) Equity il Nil
(o} Prefgrence il Wil
11| Debeniures @nd Bonds Hil Wi
[t | Units of mutuel funds il Hil
| Government Securities Ml Hi|
W Othars | Flsass Spacify] mil i
2! Un-Quoted Shares
1/Snares 1 (a) Equity Hil Wil
12) Freference Kil il
1It| bebenturis and Bonds it hail
111 Units of mutual fands il il
IV| Govarm ment Securities Wil Hil
V| Others. {Mesce Specily] il Nil
Long Term Investments &
1|Quoted Shares
L{Shares : (n) Equicy il Nl
(o) Preference i Hil
1| Debentures. and Bonds il [T}
1 units of mutual funds il il
IvlGovemment Securites il il
V| Others [ Please Specify) L] Nl
2| Un-Quoted Shares
I{5hares - (a) Equity M il
() Preference il Hil
lijDebentures ond Honds Hil Ml
junits of mutes funds Rl i
W Governmant Securities Mil Hil
V]Othes [Please Specify) il il
6| Borrower §roup-wise classification of all leased assets. stock on hire and Loans and advances :
Cat A | Amount net uf_p_m_:lslon:
Tota
Soecurced Unzecurad {in Rs. in lakhs)
1| Related Parties =
2. Subsidiar e il il Hil
b.Companies i the same group il Ml Nil
c.Other reiated parties il NIl Ml
2| Other fan relsted faties il 37,90,25,245 17.90,15,245

Audied Firancial Statersots as on 31052028
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Investor group-wise classification of all Investments (current and long term) in shares and securities {both guoted and un

7| quoted),
“'rhth Book Value [Ner
walue (Breal
Fapceium ar !uln': walus :lp of provisions)
HAV
Catmgary
1| Retatad Partizs 1] hil
n Suhsidiares il il
b.Campanies inthe same groug Ml Ml
.Cther melated parties
2| Otrar Hhat rolotod parteec Hil ull
Tatal Al Nil
%5 par Accounting Standard of BCAL
&l Other Information:
Porticukars
1| Grems Non-pertarming Asssts
& Rafated partes Il il
b.Cther than related padties 1,00,43,238 75,09,199
1| et Mon -perfarming Assets
| Related parbes Bl Nl
bo(Other than ralated parties 21,34,040 -
111} Azaets seruired n s=tslaction of debt
Additional Disclosure pursuant to Raserve Bank of India Direction wide Circular no. RBIf2014-15/299, DMOR (PD)
Note-26| . \u5 003 /03.10.001 /201415 dated Nowember 10,2014,
PARTICULARS REMARKS
]..CIE! to risk [Weghted) sssets Ratic E5.27%%
2. 1nvestment Mil
A Darivatives

1} Forward Rete Agreement) Interest fate Swap
i) Exchangs Traded Intarest Rabe [IR] Denvatives

The campany has nat entered into any

i} Dteils of financial assets sall @0 scunbsstian/Reconstruston company for asset recorstruction

iii) Dietails of Assignment trarsactions undertaken by NEFCs

e i H
il e b ik Expesuce aimlw brarsEactions m o the  curnen
Distfrative prEwvaws years.
I} Forward rate agresment / interest rate swap
4. Disclegura relating to Scunbsation
1) Infarmation duly cartfied by the SPV'S Buditars ohtamed By the orginatag NEEC from the
ke Tra Campany nEs it

nssignads/sacinbsad any foan portfolid.

5 Details of non parforming financial assats purchased /Soa
i) Datads of noe perfarming financial Asseds porchssed
ii} Detadls of npn performing financisl assets soid;

The Company has nol purchased/sold
By non pecforming financal assets,

6. Assets Lablity Mansgemants Maturty satlern of cartain tems of ascels and lsbilities.

Dietails a5 on 315t March 2025 Figures in Rs.

Partl up 16 30 days ower Bne manth | swer 3 months ta 3 ovard Monihs wwer i Monlin
18 2 months months upta & monine upto ] year |

[ 212048 014 1,65, 20 B0 19, 7B.873 1.18,69,185 2.16,50,95¢

Aduancas ! 1,66 68, 226 1.68.25.495 18597 537 £ 40,20 051 0,08 00 254 |

|Fnestmg s ; . ; 4 *

| Barrewings ] 184 84 570 1 R0 S B0 1,82 24,871 5 %D B4 T4l 04 38 158
Particulars Coer SO ||| 1< Copler: 2 s Over § yonrs Tonsl

| Cspaats AL s 108 = 11,860,287

Ad/Enzas ! AP.Pes e - 37 60,38 248

Ivesbmenis - a

|Eorrermings L 108535 T8 - - 0 50,20,337

Mote: The Com doas not have any fo r Liabiimas,

7 Exposure

i} Evposuma b0 Fedl estate sector
I} Bxposure to Capltal Market

The Compeny has no exposure to real
eskate End CEpital Market directly ar
indareetly

B. Details of Financing of parent compsany products:
13 Dataiis of single borrowar fimit (SGL) f Group Borrower kmit G8L) exceedid by NEFC

i1} Unssrured Advsnces
3 Miscellaneous

1} Regisoration obmines from ather finanaial sector regulntsrs

Single borrower lim (S5EL)) Greup
Gormower Limit (GBLY has not excesded
by the Company.

Faitfulo Laan of Rs 37,90,25,245

Ministry of Conporate affairs

Auadilad Fingntal Slatements as on 31 A 2EI5
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I} Disciosure of Penaities Imposed by REL and other reguaners

Mo Penalties Imposed by the RBI and
other requintors dusing the Current year

Wi} Helated #ay Transaction
) Rating assigned by credit rating agencies and migrotion of ratings during the year

) Ranumeration of Directors

wil] Revenue Rstog nikion

wi] Met profit or (oss for the period, prior period Rems and chenges in accounting palicies

&nd Previous Year,
Relor Nobe No-22.

Ml
Refer Nole No-2.06

B8+5table (Infomerics Ratings
dated 11.11.2024)

Refar Note No-20 and 204

10, Additioral Disciosures
|y Pravisigns and mﬁ‘uﬂl}ﬂﬂflﬂi
11} Draw Down from Reserves
1ii) Concentralion of Deposits A dvances, Exposures and NPAs

a)] Concentration of deposit (for Depasit taking NBFCs)

b) Cencentration of Advances
) Concentralion of Exposure
d) Concentration of NPAS

Iv] Overseas Asseéts (for those Joint Ventures and Svbsidiaries abroad)

Refer Note No-16A
Ml

HDO-HN5I.

Hefer Mote No-268,
Refer Mote No-26C
Refer Mote No-26D

Mot applicable as the Company |5 MBFC-

The NBFC has nat any overseas Assets

11, Disclosure of Complainks

The company hes not recened any
complaint during the Year,

Note. 264
Broakup of Previsions and contingencies shown under the head Expenditure in Profit and Loss Statament.
315T MARCH, 315T MARCH,
| Particulars 2025 2024
T X
!P'mﬂslun for Tncome Tax 10,857,807 318.75.058
| Provision for Gratuity 2,61,274 2,38.869
{Provision towarcs NPA 79.09,199 10.84,072
{Provision for Standard Assets 14 75,028 20,06,050
|Mote. 268
|Concentration of Advances
| 315T MARCH, 315T MARCH,
Particulars 2025 2024
T L
Total Advanoes Lo twenty Lamgest bormowers 11.47.699 12,431,151
Percentage of total Advances to twenty Largest bormowers to tolal advance of the NBFC 0. 30%:| 0.25%
Note, 26C
Concentration of Exposures
31ST MARCH, 315T MARCH,
Particulars 2 2024
L 1
Total advances o twenty Langest bormowers 11,.47,699 12,431,151
Perceniage of tolal Advances to twenty Largest borowers Lo total advance of the HBFC 0,30% 0. 255
Mate, 26D
Concentration of NPA'S
I1ST MARCH, 31ST MARCH,
Particulars 2024
L X
[Tukal Exposure 1o lop four NPA & Cccounts 75,000 9,32,653

Audited Financia!l Stelements as o0 3103 2025
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GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Additional disclosures required by Reserva Bank of India

{a) Exposura to real estale sector

The Company does ot hawve any Direct or [Ndinect &2posure 10 the mepl exats sermor duning the current yoar and previous yaar,

{ b} Exposure to Capital Market

The Compsny dees not naye any Cirect or [ndinect sxpoaure (0 Capeal Markat dunng the currant year and praviods yoar

( €] Sectoral exposure (includes on balance sheet and off-balance shest exposure)

As as J1st March 2025
Sechr Talal Exy o
[Agriculturs and Albed Acpv s 95,118, 66,498 70.01%
[ usty =
Sarvices = =
(Pergonpl Loans S T e s
Dthers 41073 61,108 29.59%
Total 1,35.81, 27,606 A0 GO
As as 31st March 2024
Sectors Tatal Exposure .
Agrcuiture and Alled Aotivitins 00,20, 7R, 618 74, 25%,
i astry g
Services =
|Fersona: Leans 2 2
Oithers 3: 28,682,117 35,758,
Total 1,721,849 80 735 100.00%
{d} Intra-group exposurs

The Company doas not have any iINtra-group exposors during the current and previous year.

{2} Unhedged foreign currency exposure

The Company did ot have any uUnhedged forsign cUrmency exposure s on the baknce sheet date and did nat enter into any derivative
contracts &t any BME during !e vear and nane wers sutstandng as at 3L March 2025 and 31 March 2024

{1} Disclosure of Complaints

1 Particulars 3useMarch 2025 | 31st March 2023
iy ko of complaints pending at the beginning of the year -
iy} Wa. of complaints received guring the year E7 =4
i} No. ol comgiaints redressed during the vear g7 o4
) Wo. of complaints peanding at the end of tHhie vaer * *
Disclosures pursuant to disclosure guidelines of NBFC scole based reguiations: "
sl Particular 31st March 2025 | 31st March 2024
i Detasils of manbanabe compisinks received by the NBFC from the offe of| =

v b Asamian
i Mumber of awards unimplemenied withn the stipulsted time - =
1 Top grounds of complaints recelved from cUStDMETS +

Additional Disclosure
207(E) cated dth March, 2021, the following dissliosures are qlvan

Funds availed fnom Banks are oliidéd fof Lhe purpase they are obissfed

Immuovable properties not held in the name of company.
The Campany does mot have Immosvabie propert=s for the reporbing pesiod.

Revaluation of Property, Plant and Equipment and intangible assets.

Relationship with struck off companias
The Company doed not Nava sny resbonship with swruck off Campenes.

Pending filing of chargus
The Campany does net hava any panding filing of charges,

Compliance with number of layers of Investments
Tha Company has compliad with numbaer of ayars of investments.

Losns or Advances granted to Promolers, Directors, KMPs and Related Parlies
During the period the Company has not granted any Leans or Advances (o Promoters, Directors, KMPs 20d Related Portss,

hcoording Minioy of Corporste Affairs (MCA) had introdoced changes in Schedule I to the Compenies Aot 2003 vide it notification G.5 R

Thi Company & engaged n NBF activities. Hence secoverability of the assets are eseessed parodically, Kindly réfer nota 20 and 11,

The maragement revalues s Fropermy, Pant and Equipment and intangibie assem on perodic mitereal

Alrflict Financial Stalements as on 31032025
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ix Ratio Amalysis Numerator Denominator | 3ist March 2038 | March Jise 3034
To@! Eurrant
8| Currel, Kath Totad Corernt Azsers Liabilisies 140 112
biDebe Equity Ranc Dbtk Coansitng of barrawings Torai Equibies L4% &35
Frincipal+ Inbecest
e|[SER Rata FBOIT bz Lenders 197 178
Aerage Coulty
a|Resar on Equity Ram Proft efter Tax Share Cagatal 1LaG% 1D.948%
&|lmventary turnaver Ratis LA, R M. AL LA
| Trade Recernabies turnover late MNLA LA, M.A NA,
o[ Tridle Paybile turmpver Ratio NAL A, N.AL H.A,
pusrage Capial
| Wee Capinal Turngver Rana Rawverue from cpsatons Employed 25,490 26.8L%
Aewvenue fram
|| Met Prafit Ratic Frafit for the Year operations 2.89% 15 R5%
Average Capisl
|| Aeturn on Capital Empleyed ERBIT Employed 15, 785% 21.19%
k| Rewurn on Inastirant NA N.A LA, A
Mot

. Det Equity Rato Improved due o Tnorease in Frash Capiesl during the Year and reduction of Borrewings

b, BSCR Ratio kes been Improved since the Com pany's earming has ceen mproved & Incecest on Borrgwings has been meduced

. Rewm on sguity has been reduced due to decrease 0 profid and intrease in capital for the year.

x| Corporate Social Responsibility
Curing tha panad the Company was not raqurred bo expend any Amount towards Corporats Socal Aspossinlity

wl | Fair valuation of Investment propary
The company has not classihed any property &6 Inwestment property, nence faw valuaton of Irvestment property by & registered vasluer a5
oefined under Rule 2 of Companies [Registered Vaivers and Valuation) Fulgs, 2017 does not arise

il | Dutalls of Benaml Property held

Thiz Company coes not hokd any Benami Property and there were no proceedings initiated or pending against the Company for holding sy
benami praperty under the Benami Trangactiens (Frohibitions) Act, 1983 pnn the Auiss made there under, hence no discicsure 15 requied
be given as such

wiji Wil Detauitar
Tha Company hat not baer declared as willful defauiter a5 2t the date of the balarce sheet or on the dete of aporows! of the financisl
statemants, hance no disciotuns (& recuired as such.

wiv |Utllization of Borrowed Funds snd Share Premium

A, Tr Company have not advenced or leaned or invested funds {ether borrowed funds o Shere premium oF any othar scurces or kind of
funds) to any ether persan{s) o entity(ies], including foresgn enbties (intermad:anes) with the understanding (whather racarded i writing
or otherwise) hat the Infermedary shall; Directly or indiractly fent or invest in other person(a) or amtity (les) identifizd in Bny msnner|
whatsoever by or o0 behalf &F the company (Uicimate Beneficiaries] Or Prowde sny guarantes, security or the like to or on behaif of the
Uitimate Beneficiaries. Henoe no dsdlosurs is raquined an such

B. The Company have nct received any fund fram amy sersons) or entity(ies), Inzluding forsgr entites [Funding Parties) with the)
understanding (whether recarded 0 writing of othenwise ) that the company shall Directly ar indirect g lend o i fwest in other person(s) or
entity(ies) identifisd in Bny manner whatsaswer by or on beha!f of the Funding Party (Libmare Baneficiaries) Or Prowide any guarantes,
sEturity of e ke 2 of on betalf of the Liomats Gersficiaries.

oy Detajls of Crypto Currency or Virtual Currency

The Company has not raded or invested in Crypte Comency or Virtual Curtency dunmng the financial year, hence dissiosurs requirerments for
the same 5 not applcable

wvi | undiselosed Incame

The Company doss nol have any undisclosed Incame which was not recorded in the books of sccounts and which has been surrendered or
disclosed 25 income during the year in the tad assessments under the [ncome Tax Act, 1961 such &5, sesrch or Suryey or B0y cthier relgvant
provisions. Ao the Company doss not have previously enrecorded mcomae and relabed psssts whach were nequired bo be propecly redorded
in the beaks of accounts during the year

Auditen Finensial Enamsments as on 57032028



Mote-29

Note-31

GRAMEEN SHAKTI MICROFINANCE SERVICES PRIVATE LIMITED

Loan Portfelio managed
During the Perind, the Company has engaged as 2 busiress corespondant of ESAFAvant, CSESIDE] and Mansxc. Details are 85 given
balew
P = 3ist March 2025 31st March 2024
& . ]
Cpening 38 lance 70,91 59,478 #3,62,01 332
Cutstanding Managaed Portfolio 97,91,02,361 70,91,59,478
Income as Businoss Correspondent
Partculars 11st March 2025 | Ist March 2024
2 2
Commission Received from ESAF Small Fmanoe Bank L1 #13,¥3,.281 1,98,06,245
Commission Raceivan from Monexo 57,44 457 1,00, 806,777
Commission Racetved from C58 Bank 5,84,10,760 1,82,27,468
Commission Raceived from Ananya Firsnce - 15,148,598
Commission Recelved frem Avant Finance Pyt Ltd 1;30,01,039 8,02.815
Commission Racelved from SIOBI Prayaes 10.45,553 -
Commission i r = o -
7,95.75,126 504,772,321
Pruvious Year Figures

disclasurs,

Previous year's figures Wave besn regrouped [ redassled wheiaver necessary (oo cormespond wih the current yesrs ciassification [

For SAB & Assoclates
Chartered Accountanis
Firm Rogistration No. 310008E

Sunil Shah

Partner

M. Mo.052E41

UDIN: 25052B41BMFYBNS7BE
Dale: 25-05-2025

Place Kelkata

Far and on behalf of the Board of Directors

Ganesh Chandra Modak  Sukriti Mukhopadhyay
Directar Direcior
DIN: 02805427 DIN: 06706862

Audibed Financial Slatwrents as on 31 032026
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